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I. Uudopmanus 3a BaKHM CHLOMTHS W 32 TAXHOTO BJMSIHHE BBPXY pe3yJTAaTHUTE BbB
(¢unancoBuUA oTUET

1. CuOuTHsa, HacTbIUIU Nnpe3 I-To Tpumeceune Ha 2013 r.

Ha 22.01.2013 r. ,,Arpo Tepa CeBep” AJl ckitoun noroBop 3a OaHKOB KPEAUT U JOTOBOP 3a
oBbpapadr cbe ,,Cubank” AJl.
OcHoOBHHTE MapaMeTpuTe Ha OAaHKOBUS KPEIUT ca:

o pa3mep:840 xui. eBpo

o TOJUIIEH JMUXBeH mpoleHT: 6 meceueH EURIBOR + 6,4%

« cpok: 20.12.2015 .

[TapuuHuTe CpeAcTBa OT KpeAnuTa ca OTIYCHATH 3a peuHAHCHpPaHE Ha YacT OT 3aeM Ha ,,ATpo
Tepa Cesep” Al kbM ,,AnBanc Exyntu Xonaunar” AJl.

OcHoBHHTE MapaMeTpuTe Ha OBBpApadTa ca:
o MakcuMaileH pasmep: 10 1174 xun. eBpo
« TOJUIIEH JUXBeH mpoleHT: 6 meceueH EURIBOR + 5,4%
o cpok: 19.01.2014 r.

[TapuunuTe cpepcTBa OT OBbpApadTa LI ce U3IO0A3BAT 32 00OPOTHU CPEACTBA, ONTUMHU3HPAHE
U pECTPYKTypUpaHe Ha 3aJIbJKeHus Ha ,,Arpo Tepa Ceep” A/l kbM OaHKOBH WHCTUTYLIUU.

Ha 05.02.2013 r., B usnbanenue Ha pemenus Ha C/l Ha ,,Enepmxu MuBect” EAJl choTBETHO
ot 30.10.2012 r. u 25.01.2013 r., 6e peanuzupana mpoaaxo6a Ha YAaCT OT aKTUBUTE HA IPOCKTA
3a BAThpHa enektponeHTpana (BaELl) ¢ mmanmpana momHoct 4 MW B 3eMiumieTo Ha
c.Bugno, o6m.KaBapua, o6m./lo6puu. Ilpomanenu Osxa nBa TepeHa ¢ obOma tuionr ot 60
(mectaecer) ka U MpeAHAa3HAUYEHUE 3a 3eMENEICKU HYXIU. BbpXy eauHusl oT TepeHurte, ¢
wion ot 4.405 nxa, B mepuona 2008 — 2012 r. 6e pa3BuBaH npoekta 3a BELl, koiiTo mpoekT
0e mpekparen ¢ pemenuero Ha CJI Ha ,,Enepmxu MuBect” EAJl ot 30.10.2012 r. mopamu
BJIOIIICHU TEPCIEKTUBU 32 HETOBOTO YCIENIHO MPHUKIIOYBAHE, TPOU3TUYAIIN OT APACTUIHHUTE
IIPOMEHU B 3aKOHOJATEJIHATa Cpella B CEKTOpa Ha Bb300OHOBSIEMHUTE €HEPrUHHU U3TOYHHLHU B
boearapus. [locturnarata npogakaa IieHa Ha TepeHuTe 0e B pazmep Ha 1 550 7iB. 3a aKa win
0610 93 000 5B. (meBeTaeceT u Tpu XWIAAW JieBa). OcTaHanaTa 4acT OT aKTHBUTE Ha MPOCKTA
HE MOrar Ja ObJaT MOJI3BaHU C aJITEpHATHUBHA (T.€. U3BBH MPOEKTa) ynorpeda u mopaaud ToBa
0s1xa OTHECEHHU KaTo HeBb3BpallaeM paszxoi. C peanusupaHeTo Ha Ta3u npojaxoa ,,EHepmxu
HNuBect” EAJ] otuuTa 3ary6a oT mpoekTa B pazmep Ha 138 888 mB.

B cpenara na mecenr ¢eBpyapu 2013 r. gpmepHoto Ha ,,AaBanc Exyutn Xommuur” AJl
npyxectBo ,,CEIl CepBuc” EA/l moracu eIHOTOIWINEH OOJMTalOHEH 3aeM B pa3Mep Ha
1 500 000 eBpo, emuTHpan B HayaiaoTo Ha 2012 r.

Ha 19.03.2013 r. ce noamuca Ilporokon or 3acemanuero Ha OOmoTOo chOpaHue Ha
akuonepute Ha Arpo Tepa Ceep A/l cbhec ciienHusi THEBEH Ped U MPOEKTU 3a PEIICHUS: -
IIpomsHa B cheTaBa Ha ChBeta Ha upektopure Ha JpyxectBoro. O6moOTO chOpaHue npue
0CBOOOXIaBaHE OT JUTHKHOCT KaTo wieHoBe Ha CobBera Ha [[upekropure Bacun SpocnaBos
Bacunes u Koncrantun LlexkoB Kbpio. O6moTo chbpanue n3bpa 3a wieHoBe Ha ChBeTa Ha
Hupexropute Kanun Kpacumupo Metoaues u 3apaBko Kupuiios MBaHOB.

Ha 26.02.2013 r. CeBersbT Ha [upekropute Ha ,,AnBanc Exyuru Xomauuar<AJl (mpyxectBo
eIHOJINYEeH COOCTBEHUK Ha KamuTana Ha ,,Enepmxu Edext“EAJL), nzdpa 3a uien nHa ChbBera
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Ha Jlupextopure Ha,Enepmxu Edext“EAJl MBan XpucroB Tumancku. OOGCTOATENCTBOTO €
BnucaHo B ThproBkus peructsp Ha 08.04.2013 1.

- Ha 05.03.2013 r. CsBerbT Ha upekropute Ha ,,CEIl bwearapus“ AJl B3e pemieHue 3a
ocBobOoxnaBane Ha MBaiino MBanoB JlumutpoB oT mocrta wieH Ha CbBeTa Ha JUPEKTOPUTE U
u30npaHe Ha HETOBO MsicTo Ha Baus /lumurposa ['aneBa.

- C pemenus Ha CbBeTa Ha nupekTopuTe Ha ,,AnBanc Exyntu Xonguuar” A/l npe3 nepuoga 01.01 —
31.03.2013 r. KbM [JBIIEPHUTE M ACOLMHPAHHU TNPEANPHUITHS Ca OTIYCHATH HETHO 3aeMH, B
pPaMKHTE Ha JOTOBOPEHUTE KPEIUTHH JIMHUH, KaKTO CJIC/(BA!

3aemu (8 nesa)
Canoo kvm Hemo Cando xom
Hpeonpusmue 311220122 | omnycuamu npes | 31.03.2013 .
nepuooa
Abmepuu: 21 216 345 (803 684) 20412 661
,Arpo Tepa Cesep” AJ] 7 312 360 (1304 119) 6 008 241
,EHepmxu Edext” EAJI 1245 240 4900 1250 140
,,EHepku Masect” EAJ] 5017 483 21 280 5038 763
,Cran Her” AJ] 4 503 405 7 255 4510 660
,»CEIl bbarapus” AJ] 3137 857 467 000 3 604 857
AconMupaHm: 96 250 0 96 250
,»EHecu” AJl 96 250 0 96 250

O6H.IOTO HaMaJICHUC Ha 3aCMUTC KbM IABHICPHUTC U ACOOUHPAHU MPCANPUATUA CC OTpa3sdBa B
MMOHM)KAaBAaHC Ha HCTCKYIIUTC U TCKYIIUTC B3CMAHUA OT CBbP3aHU NPCANIPUATUA.

Pa3mepbT Ha pa3xoauTe 3a BHHIIHH YCIYT'H B pa3aen ,,Pa3xonu o HKOHOMUYECKU €IeMEHTH Ha
oTyeTa 3a MpUXoauTe M paszxomute Ha ,,AnBaHc Exymtm Xonmuar” AJl 3a mepuoma 01.01 —
31.03.2013 r. e 148 xuu. nB. u Oenexu cnag ot 5% copsmo cwius nepuoa Ha 2012 r. Pasxoaure
3a BRHIIHHU YCIIYTHU 32 IbpBOTO TpuMecedre Ha 2013 1. ca popMHUpaHH OT CICTHUTE KOMIIOHEHTH:

Paszxonu 3a Be3HArpakJieHUE 1o TOTOBOpa 3a 141 744.71 1B
KOHCYJITaHTCKH yciyru ¢ ,,Kapon ®unanc” EOOI*:

Takcu, CBbp3aHU C JEHHOCTTA: 27757.56 nB
Toauiiiay aOOHAMEHTH 3@ MPOTPAMHHU TPOIYKTH U 4.00 1B

NncYyaTH U3JaHuA:

3 960.00 1B
Apyrn
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* Hauncrnenure BB3HArpaXAEHUs ca cbriaacHo JIOroBop 3a WHBECTUIMOHHHW, MpPAaBHU W YIPaBICHCKU
KOHCYIITalluH, MOAMNCaH Mexay ,,Ansanc Exyntu Xonauar” AJl u ,,Kapon @unanc” EOO/] na 18.08.2006 r.,
KakTo u AHekca kKpM Hero or 23.12.2010 r. (onmcaH B MEXIMHHHS JOKIAA 3a NEHHOCTTa 32 YETBHPTOTO
tpumeceune Ha 2010 r.). Cermacuo To3u JloroBop ,Kapon ®unanc” EOO]] moctaBs HENpPeKbCHATH
KOHCYJITaHTCKH YCIIYTH Ha ,,AnBanc Exyntn Xomauar” AJ] cpemry Bb3HarpaxaeHue B pasmep Ha 0.375% 6e3
JJC oT HETHUTE aKTUBU 110 HEKOHCOJUAUPAHUA OajlaHC XOJIMHTa 33 BCAKO TPUMECEUHe.

- Tlpuxomute ot nuxBu mpe3 nepuoma 01.01 — 31.03.2013 r. ca B pasmep Ha 306 XwI. JB. H
oenexar pbet or 19% crnpsiMo ChIUs MEPHOJ Ha MHHAJIATa TOAWHA. PBCTBT Ce IBIKH Ha
HETHO YBEJIWYEHHE B KPEIAUTHUTE ekcno3uimu Ha ,,AnBaHc Exyutn Xonguar’ AJl xbMm
HETOBHUTE IBbILEPHU JpykecTBa 3a mepuona ot 31.03.2012 mo 31.03.2013 r. Ilpuxoxaute ot
JUXBU ca GOPMHUPAHU OT CISITHUTE KOMIOHEHTH:

JIuxBH 10 3aeMU Ha IBILEPHUTE APYKECTBA! 306 399.67 nB.
om Koumo
,»Arpo Tepa Cesep” ALl 93 628.76 1.
~EHepku Edextr” EAJL 18 723.511ns.
EHepxu UuBect” EAJ] 75 521.151s.
,,Crman Her” AT 67 588.561B.
,,CEIl bunrapus™ AJl 50 937.69n8.
JInxBY 1o pasmuianiaTeIHN CMETKU: 10.31 1.

- Hernara meuan6a Ha ,,AnBanc Exyutn Xonguar” AJl Ha HeKOHcoJduaupaHa 0a3a 3a mepuojaa
01.01 - 31.03.2013 r. e 85 xw1. nB. npu nevanda ot 12 xui. 1B 3a cbuus nepuoxa Ha 2012 r.

2. CpOuTHS, HACTBIWJIU CJie[] NPUKJIIYBAHETO HAa MEXKIUHHHSA (UHAHCOB oT4eT 3a |-TO
TpuMeceune Ha 2013 r.

Hsima cbOuTHS, HACTBHIWIM ClIe MPUKIIIOYBaHE HA MEXIUHHMS (PMHAHCOB OTYeT 3a [-To Tpumeceune
Ha 2013 r., KOUTO J1a MPEICTaBIsIBAT ChIIECTBEHA MH(pOpPMAIUA MO CMHCHIA HAa wi. 27, an. 1 or
Hapenba Ne 2 na Komucusra 3a ¢uHancoB Han30p 1 wi.4 oT 3aKOHA Cpely Ma3apHUTE 3J0YIOTpedH
¢ GMHAHCOBH MHCTPYMEHTH.

II. OcHOBHHM pHCKOBE M HECHI'YPHOCTH, IpeJ KOHUTO € wusnpaBeH EMHTEHTBT mnpe3s
O0CTAHAJIATA YACT OT (PMHAHCOBATA IOAUHA

»Ansanc Exyntu Xonaunar” A/l He e u3npaBeH Npeja HeNoCPECTBEHN PUCKOBE U3BBH 0OMYAHUTE 3a
JeWHOCTTa My Ha (PMHAHCOB MHBECTUTOP B YACTHU KOMIAaHUH. J[py’KECTBOTO HAMA 3aJbIKCHUS KbM
0aHKM U HEOaHKOBU (PMHAHCOBH WHCTHUTYLIMU, OCBEH MOPBHUYUTEICTBOTO I10:

- 3aeM Ha gsbuiepHotro Ha ,,Enepmxu UuBect” EAJl apyxectBo ,MuTepCon” AJl ot ,,banka
[Mupeoc buarapus™ AL,

- OankoBa rapaHnus, uzmaneHa ot ,,.banka Ilupeoc bvarapus* AJl mo uckane Ha ,,EHepmxu
NuBect* EAJ];

- 3aeMH Ha IBIIEPHOTO JapyxkecTBo ,,EHepmxu Edext” EAJI ot ,,YuuKpenur bynbank™ A/l u ot
,» Tokyna bank” AJl;

- 3aeM Ha JIBIIEPHOTO JpyxkecTBO ,,Arpo Tepa Ceep” A/l ot , ,,Cubank” AJl,
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- 3aeM Ha JbIIepHOTO JpyxkecTBo ,,Cruan Her” AJl ot ,,banka JICK” EA/I;

- JIM3WHTOBHW JIOTOBOPW Ha abIepHUTE ApyxectBa ,,Arpo Tepa Cesep” AJl ot ,,YuuKpeaut
JIvzunr” A/l u ,,Jloriue JIuzunr bearapus” EAJL;

- nm3uHroBH gorosopu Ha ,,Cruau Her” A/l ot ,,Paiidaiizen JIuzunr” OO/, ,,OBepra3 Kanuran”
A/l u ,,Ilupeoc JIuzunr bearapus” EA/I.

»AnBanc Exyntu Xommuar” AJl mHBecTHpa COOCTBEHHUS CH W MPHUBJICUCHUS KalUTal Ype3 ydacTHue
KaToO aKIMOHEP-YUYPEAUTEN Ha HOBU JIPY’KECTBA ChC CUJIEH IOTEHLIMAJ 3@ PAcTEeX WIM 4pe3 MOKYyNKa
Ha JIAJI0Be B ChHIECTBYBAllld TakuBa. HoBHWTE MHBECTHLIMH C€ MpENNpHEeMar clie]] BHUMAaTeaHa U
apryMeHTHpaHa CeJeKIus Ha OM3HeC MIIAHOBE U MHBECTUIIMOHHU MPOCKTH.

II1. Uadopmanus 32 CKIIOYEHH F0JIEMH CACJIKHA MEKIY CBbP3aHU JIMIA

- Hsama ckimrodeHu rojaeMu CAeaKu MCKAY CBBbpP3aHU JiMlla OT rpyrmara Ha Emurenta B PAMKHUTC Ha
OTUCTHUSA IICPUOI.

Digitally signed by Ventsislav Stoyanov Petrov

0
V t I DN: ¢=BG, st=bul.Hristo Botev
e n S I S a V 57,50fia,PK:1303,EGN:6607194702, I=Sofia,
o=Advance equity holding AD, ou=Professional
Certificate - UES, ou=SR:F.D. 434/2006 SGS,

ou=BULSTAT:175028954, cn=Ventsislav
Oya n OV Stoyanov Petrov, title=Izpalnitelen

direktor:Sadebno reshenie 1 ot 06.02.2006,

street=bul.Hristo Botev 57,Sofia,

postalCode=1303, email=vpetrov@karoll.net,
e rov 2.5.4.20=02 987 54 40

BeHHeCHaB HeTpOB . Date: 2013.04.30 12:11:30 +03'00'

27.04.2013 r., rp. Codus HN3nbaHuTeIeH AUPEKTOP, ,,AnBanc Exyntu Xoaaguar” A/l
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HAOITbJIHUTEJIHA UHOOPMALUA

om

,AdeaHc Ekyumu Xonduna” ALl

CwanacHo Yn. 33, An. 1, T. 6 om Hapedba N°e2 Ha KPH
3a npocrnekmume rnpu ny6rsu4yHo npedrnaz2aHe u dornyckaHe 0o
mbp206UsI Ha peayniupaH nasap Ha YeHHU KHUXa U 3a
pa3kpueaHemo Ha uHgopmauyusi om nybnu4yHume opyxecmea u
dpyaume eMumeHmMuU Ha UeHHU KHUXa

KbMm 31 mapm 2013 e.

(Ha HekoHconudupaHa 6a3a)
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A. I/IH(l)OpMaI[I/Iﬂ 34 IIPOMEHU B CYETOBOAHATA IMOJUTHKA HA Emurtenra:

IIpe3 mepuoma 01.01 — 31.03.2013 r. He ca U3BBPUIBAHM MPOMEHH B CUETOBOJHATA MOJUTHKA Ha
»Ansanc Exyntu Xonguar” A/Jl.

b. Undopmanus 3a HACTHIWIN NPOMEHH B MKOHOMHUYeCcKaTa rpyna Ha Emurenra:

ITpe3 nmepuona 01.01 — 31.03.2013 r. He ca HACTHIMIN IPOMEHN B UKOHOMHUYECKaTa rpyra Ha
Emurenra.

B. Undopmanus 3a pe3yJTaTuTe OT OPraHU3aNHOHHUTE MPOMEHH B HKOHOMHUYeCKAaTa
rpyna Ha Emurenra:

Hsama opranuzanmoHHy IpoMeHU B HKOHOMUYeckaTa rpyna Ha Emutenra.

I'. Illy6auKyBaHM MPOTHO3M 32 pe3yJITATHTE OT TEKYIIaTa (PMHAHCOBA rOINMHA:

»Ansanc Exyntu Xonauar” AJl He myOiauKkyBa MpOTHO3H 3a (PMHAHCOBUTE CH PE3YJITATH.

/l. lanHu 3a JunarTa, NpuTe;KaBalli NMPAKO H HENMPSKO HA-MAJIKO 5 Ha CTO OT IJiacoBeTe B
OO6moTo chopanue Ha EMurtenra:

CeritacHo Kuurara Ha akmuonepurte B ,,AnBanc Exyutn Xommauar” AJl ot 31.03.2013 r., smmnara ¢
HaJ 5 Ha cTo OoT riaacoBere Ha OOmoTO chOpanue Ha akimonepute (OCA) Ha Jpyx)ecTBOTO ca:

- ,,Kapoxn Crangapt” EOO/] cbe 6 120 819 6p. akumu, unu 17.09% ot kanurana Ha J{pyxecTBOTO.
,Kapon Crangapt” EOO/I, c anpec na ynpasnenue rp.Codus 1303, Oyi. ,,Xpucto bores ” No57,
e eqHonMyHa co0ctBeHocT Ha CtanuMup Mapunos Kaposes.

Craaumup MapunoB Kapoie, upe3 coOCcTBeHOCTTa cu B Apyru Tpu ApyxkectBa — DK , Kapon”
A]l, ,,Kapon UuBectmbpHT” EAJ] 1 ,,Herrenxom™ EOO/], mpurexaBa kpMm 31.03.2013 r. ome
o6mro 4 083 908 6p. akumu, unu 11% ot kanuTana Ha J[py)ecTBOTO;

- Ilencuonnu ¢ounose, ynpasisBanu ot [IOK , JloBepue” AJl, ¢ o6mo 3 011 700 Op. akiuu, umm
8.37% ot xanuTana Ha J[py’ecTBOTO, KaKTO CJe/Ba:

YHuBepcaineH neacuoneH Qo ,,Jloepue” 2 357 500 Op. akiuu
[Ipodecnonanen neacuonen poun ,,Jlopepue” 404 200 op. akuuu
JloGpoBosieH ieHcuoneH ¢oHx ,,JloBepue”™ 250 000 6p. akiuu

KbM kpas Ha |-TOo Tpumeceune Ha 2013 T. AembT OT KamuTana Ha EMUTEHTa Ha MEHCHOHHUTE
¢donnose, ymnpasnsBanu ot [1OK ,,JloBepue™ AJl, ce e yBeaHumsI CIpsiMO TO3H OT MPEAXOTHOTO
tpuMeceune ¢ 1 900 Op. akuuu.
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,Aarepcepsu3 Y3ynosu” AJl ¢ o6mio 1 797 500 6p. akunu wnu 5.001% ot rmacosere B OCA Ha
Emutenta. Kbm kpas Ha |-To Tpumeceune Ha 2013 1., 1eTbT Ha IPYKECTBOTO HE OCJICKU MTPOMSIHA
CIIPpsIMO TO3U OT NPCAXOAHOTO TPUMCCCUUC.

- Ilencuonnu ¢onmoBe, ympaBiasiBaHu OT ,IIeHCHOHHO OCHTYPHUTEIHO IPYXKECTBO AJIMaHII
Bbearapus” AJl, ¢ obmo 2 273 733 Op. akuuu, uian 6.33% or kanutana Ha EmMuTEHTa, KakTo

clie/iBa:
3aIbIDKUTENICH YHUBEPCAJICH MMeHCHOHEeH Qo ,,Annani] benrapus” 1 413 860 Op. akiuu
Hobpososien nencrnoneH Gpoun ,,Anuani bearapus” 699 742 Op. akiuu
3anbmkuTeneH npodecroHaneH neHcuoneH Goun ,,Anuani beiarapus’” 160 131 Op. akuun

KbM kpas Ha |-To TpuMeceune Ha 2013 1. nenbsT Ha MeHcHoHHUTE (hoHIO0BE, yrpaBisBaHu oT [10/]
,2Amani bearapus® AJl ot kanuTtana Ha EMuTeHTa He Oeeu mpoMsiHa CIIPSIMO TO3HU OT Kpast Ha
MIPEIX0THOTO TPUMECEUHE.

- Yarkon Associate LLC ¢ o6mo 1 940 098 6p. akiuu mwnu 5.40% ot kanutana Ha EmurenTta. Kem
kpas Ha |-ro Tpumeceure Ha 2013 1. ACTBT Ha APYKECTBOTO HE OCIICKH MPOMSIHA CIPSIMO TO3HU OT
MPEAXOTHOTO TPUMECEUHUE.

E. lannu 3a aknuu Ha EMUTEHTa, IPUTEKABAaHU OT YieHOBE HA HETOBUTE YNIPABUTEIHH U
KOHTPOJIHH OPTaHu:

AKIMH KbM | AKIHH KbM
Hme AabaxHocT 31122012 r. | 31.03.2013r.
Benrnecnas CrosinoB [lerpos Usnvanumenen oupexmop, a
Ynen na Cveema na /[upekmopume
bopucnas Buranos [Ierkos Ilpeoceoamen na Cveema na a Q
Jlupexmopume
bosn Xpucros lBanueB Ynen na Cveema na J{upekmopume ) %]
WBan Brnagumupos Nnnen Hupexmop 3a epwv3xu ¢ 7] %]
uneecmumopume

/K. HWudopmamuss 3a BHCSIIH ChAeOHH, AIMHUHUCTPATHBHM WIN apOUTPAKHU
NMPOM3BOICTBA, Kacaelld 3a1bJoKeHUsI HJIM B3eMaHUsl B pa3Mep Ha Haii-maako 10 Ha cTo ot
co0CTBeHHUs KanmuTaJ Ha EMUTeHTa Win HA IPY’KeCTBO OT HErOBATA HKOHOMUYECKA rpyna:

[Ipe3 mepuoga 01.01 — 31.12.2013 r. HAMa BB3HHKHAINA WU BUCAIIN CHICOHM, a[IMUHUCTPATUBHU WIIU
apOUTpaKHU TPOU3BOJCTBA, Kacaelld 3aJAb/DKCHMs] WM B3eMaHus B pa3Mmep Ha Hail-manko 10% ot
coOcTBeHUs KamuTal Ha EMuTeHTa WIM Ha JAPY>KECTBO OT HEroBara HWKOHOMHYECKA TpyIia.
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3. Mudopmanus 3a oTnycHaATH 0T EMHTEHTA WIH OT HErOBO JABINEPHO JAPYKECTBO 3aeMH M
NPeI0CTABEHN rApAHIIUM:

IIpe3 nepuona 01.01 — 31.03.2013 r. EMUTEHTHT € pe1oCcTaBUII CICTHUTE 3aeMH (HETHO) HA IbIIEPHUTE
CH U aCOLIMUPAHH JAPYKECTBA:

3aemu (6 nesa)
Canoo kom Hemo Canoo kom
Hpeonpusmue 31122012 | omnycnamu npes | 31.03.2013 c.
nepuooa
Abmepuu: 21 216 345 (803 684) 20 412 661
,Arpo Tepa Cesep” AJ] 7 312 360 (1304 119) 6 008 241
~EHepmkn Edext” EAJ] 1245240 4900 1250 140
,EHepmku Uusect” EAJ| 5017 483 21 280 5038 763
,.Crmau Her” AJ] 4 503 405 7 255 4510 660
,»CEIl bbarapus™ AJ] 3137 857 467 000 3604 857
AcouMpaHu: 96 250 0 96 250
,.EHEecH” Al 96 250 0 96 250

VYcnoBusara, mpu KOUTO ca OTHYCHAaTH 3aeMUTe OT EMuTeHTa Ha JBIIEPHUTE MYy JIpYyXKecTBa ca
CIIETHUTE:

.Arpo Tepa Cesep” A/l
(i) Kpenutha juHus 32 peain3alys Ha MHBECTUIIMOHHA [TPOrpamMa U 3a 000pOTHH CPEICTBA:

- MaKCUMaJIeH pa3Mep Ha 3aeMa — J10 12.0 MitH. 1B;
- JUXBEH MPOLEHT — 6 % Ha roxuiiHa 0a3a, IIaTUMH Ha TPUMECEUHE;
- cpok Ha 3aema — 06.02.2016 .

(ii) MaBecTHIIMOHEH 3aeM 3a IPUI00MBAHE HA JSUIOBO YYACTHE B APYTO MPEANPUATHE:
- MaKCHUMAJIEH pa3Mep Ha 3aema — 10 650 xuJ. 1B;

- TMXBEH NPOLEHT — 3 % Ha roxuiHa 0a3a, IVIATUMU Ha TPUMECEUHE;

- cpok Ha 3aema — 06.02.2016 T.

LEHepmku Ebexr” EAJL:
(i) KpenutHa juHus 3a peain3aiys Ha HHBECTUIIMOHHA [TPOrpamMa U 3a 000POTHH CPEICTBA:

- MaKCHUMaJIeH pa3Mep Ha 3aemMa — 10 5.0 MIIH. JIB;
- JIMXBEH NPOLEHT — 6 % Ha roxuiHa 0a3a, IVIATUMU Ha TPUMECEUHE;
- cpok Ha 3aeMa — 06.02.2016 .

LEHepoku Masect” EAJL:

(i) KpenutHa juHMs 32 TOKPHUBAHE HA HHBECTHIIHOHHU Pa3XOIH:

- MakCHMaJIeH pa3Mep Ha 3aeMa — 10 7.2 MJIH. JIB;

- INXBEH MPOLEHT — 6 % Ha roauiiHa 06a3a, IATHMH Ha TPUMECCUHE;
- cpok Ha 3aema — 06.02.2016 .



Burapis, Codws 1164, yn. “3narospex’ 1
wwwkarolbg  emall: adveq@karcllbg
e 02/4006300; 4008352

«Crongn Her” AT

(i) KpeautHa nuHuUs 3a MOKPUBAHE HA HHBECTHIIMOHHU PA3XOIH:
- MaKCUMaJIeH pa3Mep Ha 3aeMa — J10 6.5 MIIH. JIB.;
- IMXBEH NPOLEHT — 6 % Ha roauiHa 6a3a ¢ MECEYHO HATPYIIBaHE BbPXY YCBOCHUTE CPECTBA;

- cpok Ha 3aema — 07.01.2013 r.

,CEII Boirapus” AJL:

(i) KpenutHa nuHMS 32 MOKPUBAHE HA MHBECTHIIHOHHHU Pa3XOJIH:
- MaKCHMAJICH pa3Mep Ha 3aeMa — 70 7 MITH. JIB.;
- INXBEH MPOLEHT — 6 % Ha roauIiHa 0a3a, IUTaTUMH Ha TPUMECEUHE;

- cpok Ha 3aema — 06.02.2016 1.

VYcnoBusita, mpu KOUTO € OTHYCHAT 3a€MbT OT XOJJAUMHTa Ha acomuupanoro my (34% ot

KamuTana) IpyxecTBo ,.,EHecu” AJl ca ciegHuTe:

- MakcuMaJseH pa3Mep Ha 3aema — 1 100 xw. nB.;
- muxBeH npoueHT — 10 % Ha roaumHa 6a3a, MIaTUMU HA TPUMECEUHE;
- cpok Ha 3aema — 31.12.2012 r.

- LIeJ1 — pean3anus Ha MHBECTULIMOHHA IIporpaMa Ha ApYyXKeCTBOTO.

HpyxectBoTo ,,Arpo Tepa Cesep” AJl mpe3 nepuoma 01.01 — 31.03.2013 r. ¢ oTmycHaJI0O HETHO Ha

HETOBO

TO abliepHO Tnpennpustue ,,Pemycc” OOJl 3aem B pasmep Ha 443 Xwil. JB. B paMKUTE Ha

JIOTOBOpEHATa MEX Iy JAPY>KeCTBaTa KpelIuTHA JINHUS:

(i) KpenutHa juHKs 32 TOKPHUBAHE HA WHBECTHIIHOHHU PA3XOIH:
- MaKCHMaJieH pa3Mep Ha 3aema — 10 5.0 MIH. 11B;
- INXBEH MpoLeHT — 6 % Ha roauiiHa 6a3a, MIATHMH Ha TPUMECCUHE;

- cpok Ha 3aema —01.12.2013 r.

Cannoro o To3u 3aeM kb6M 31.03.2013 1. e 3 822 xui. nB.

,,CEIT CopBuc” EAJ] npe3 nepuona 01.01— 31.03.2013 r. e momyumino HeTHO moramenue ot ,,CEIT
boarapus” AJl B pasmep Ha 303 XWJI.JIB. B paMKUTE Ha JOrOBOpEHATa MEXAY JPYKECTBaTa KPEIUTHA

JIMHUA:

(i) KpenutHa jquHKs 32 TOKPHUBAHE HA WHBECTHIIMOHHU PA3XOIH:
- MaKCHUMAJICH pa3Mep Ha 3aema — 10 4.0 MITH. JIB;
- JINXBEH MPOLEHT — 7 % Ha roJuIIHa 06a3a, IIaTUMH Ha TPUMECEUHE;

- cpok Ha 3aema — 31.12.2013 r.

Cannoro o To3u 3aeM kb6M 31.03.2013 1. e 2 741 xuun. nB.

,2EHepxu Edexr” EAJl npe3 mepuoga 01.01-31.03.2013 r. e € moOdydnso HETHO MOTALICHUE OT
»Ansanc Enepmku 1”7 OO/l B pasmep Ha 7 XuJ. JIB. B paMKUTE Ha JOTOBOpPEHATa MEXAY JpYyKecTBara
KpeAUTHA JIMHHUS:

(i) KpenutHa nuHus 3a peanu3aliys Ha IMPOSKT 3a BHEAPSIBaHE HA €HEProe(heKTUBHU MEPKH:
- MakcHMaJeH pa3Mep Ha 3aema — 10 300 xui. iB;
- JINXBEH MPOLEHT — 6 % Ha roauiiHa 6a3a, MIATHMH Ha TPUMECCUHE;

- cpok Ha 3aema —01.08.2013 .

Canporo 1o to3u 3aeM Kb6M 31.03.2013 r. e 236 xui. 1aB.
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VYcnoBudra, npu KOUTO ca MPeIOCTaBeHH deno3umu MEXIy JpyKecTBa oT rpymnara Ha EMuTenTa ca
CIIETHUTE:

LIpomxekt Ucteitt* EOO/I:
(i) dermo3ut oT Ipy»*ecTBOTO KbM ,,AnBanc Exyntu Xommuare AJl:

- MakcHMaJeH pa3Mep Ha aeno3uta — 10 900 xui. 1B.;
- INXBEH NPOLEHT — 5 % Ha roauInHa 06a3a, IVIATUMH Ha TPUMECCUHe;
- cpok Ha aemnosuta — 06.02.2016 1.

Cainnoro 1o to3u aeno3ut keM 31.03.2013 r. e 667 xui1. JB.

AHTepCon® AJL:
(i) demo3ut oT aApykecTBOTO KbM ,,AnBanc Exyntu Xomauur< AJl:

- MaKCUMaJieH pa3Mep Ha nieriozuta — 10 800 xwit. nB.;
- JINXBEH MPOLEHT — 3 % Ha To/MIIHa 0a3a, ITaTUMH Ha TPUMECEUHE;
- cpok Ha gemo3uta —28.11.2013 r..

Cannoro 1o to3u aeno3ut keM 31.03.2013 r. e 329 xuit. JB.

(i1) demo3ur oT mpyxecTBoTO KbM ,,EproCon‘ EAJI:
- MaKCHMaJeH pa3Mep Ha reno3ura — 10 90 Xu. 1B.;

- JIUXBCH HpOLICHT - 3 % Ha roguiaiHa 63,33, IIJIaTUMH Ha TpI/IMCCG‘-II/Ie;
- cpok Ha gemo3uta —28.11.2013 r..
Cainnoro 1o to3u aeno3ut kM 31.03.2013 r. e 89 xuir. 1B.

Digitally signed by Ventsislav Stoyanov Petrov

.

Ve n tS I S I a V DN: c=BG, st=bul.Hristo Botev
57,50fia,PK:1303,EGN:6607194702, I=Sofia,
o=Advance equity holding AD, ou=Professional
Certificate - UES, ou=SR:F.D. 434/2006 SGS,

S t O ya n O V ou=BULSTAT:175028954, cn=Ventsislav Stoyanov
Petrov, title=Izpalnitelen direktor:Sadebno reshenie 1
0t 06.02.2006, street=bul Hristo Botev 57,Sofia,

P t postalCode=1303, email=vpetrov@karoll.net,

h 2.5.4.20=02 987 54 40
BeHuec‘]IaB HeTPOB " e rov Date: 2013.04.30 12:11:47 +03'00'

27.04.2013 r., rp. Codus HM3nbanuTenen Aupexrop, ,,Ansanc Exyntu Xoagunr” A/l



Burapits, Codw 164, yn. “dnarosoex’ 1
wwwkarolbg  emait adveg@karoll by
Ten; 0214008300; 4008352

BbTpewHa nHdpopMmayus OTHOCHO obcTosiTencreara,
HacTbnunau npes I-to TpuMeceume Ha 2013 r.

CbI71acHO U3NCKBAaHMATA Ha Y71. 33, an. 1, 1. 4 ot Hapegba NO2 3a rpocriekTute

ripy ry6J/IM4HO MPEA/IAraHe U [OrYyCKaHEe 40 ThProBusl Ha PerysiMpaH rnas3ap Ha

LIEHHW KHWXKE U 3a Pa3KPUBAHETO Ha MH@OPMAaLNS OT rlyb/IMYHU 4PY)KECTBA U
APYrv EMUTEHTU HA LIEHHU KHIKE

NHdopmauusTa 3a BCUKM 06CTOATENCTBA M CbOUTUSA, HAaCTLNUAM NMPE3 MbPBOTO TPUMECeUMe Ha
2013 r., KaKTO W1 3a CK/IIOYEHUTE CAENKN MEXAY CBbp3aHW Nnuua € NpeactaBeHa B Mex4nHHNS
AOKA3/ 3a fleAHOCTTa KbM 31 MapT 2013 r.

[aHHUTE 3a NpUTEeXaBaHWUTE aKUMK Ha [py>eCTBOTO OT Y/IEHOBE Ha HEroBWUTE YNpaBUTENHU U
KOHTPOSIHA OpraHu ca npeacTtaBeHu B onoBecTeHata JAonb/IHUTENIHE UH@OpMaLn,
cbrnacHo 4n. 33, an. 1, T. 6 ot Hapeaba N22 Ha KOH.
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"AOBAHC EKYUTU XONAUHI™ ALl

OTYET 3A PUHAHCOBOTO CbCTOAHUE Ed‘."aﬂce eq L.F[i_}" {}
Kbm 31 mapt 2013 1

Bcuukn cymu ca B xunsigmn neea, OCBEH ako He € MOCOoYeHO ApYro

Kbm 31 mapTt Kbm 31 gekemBpu

Benexku 2013 2012
AKTUBU
HETEKYLLUX AKTUBU
MMOTU,MaLlLNHN 1 CbOPBXKEHMUS - -
Lpyrn HemaTepmanHun akTmem 2 3
MHBecTuuumn B acoummpaHm npeanpusTms 6 34 34
MHBecTUuuKn B obLLEPHN NpeanpuaTms 6 21 873 21 873
MpenoctaBeHn KpeanTy Ha CBbP3aHU NPeanpUATUS 5 20413 21 216
OBLlO HETEKYLUN AKTUBU 42 322 43 126
TEKYLUUA AKTUBU
TekyLun B3eMaHus OT CBbP3aHu NpeanpuaTng 5 2764 2945
Opyru kpaTKOCPOUHU aKTUBU - 2
MapnyHu cpencTea U NapuUYHN eKBUBANEHTU 4 30 4
OBLO TEKYLUN AKTUBU 2794 2951
OBLLO AKTUBU 45116 46 077
COBCTBEH KAMNUTAI U NACUBU
KAMUTAIN U PESEPBU
AKUMOHepeH /ganos/ kanuTtan 8 35 946 35 946
HepasnpegeneHa nevanba 2275 2190
[pyrn KOMNOHEHTW Ha COBCTBEHMSA KanuTan 9 1 853 1 853
OBLLO COBCTBEH KAMUTAN 40 074 39 989
TEKYLLUXK NACUBU
THprosckn u Apyru 3agbimkeHns 7 2341 2315
KpaTKoCpo4HM 3aemu 1 4eno3nTun 2 661 3700
ObmknMmn Tekywmn gaHsLm 7 10 11
Opyrn kpaTKOCPOYHY NacuBsm 7 30 62
OobLlo IMACUBHu 5042 6 088
OBLLO COBCTBEH KAMUTAI U NMACUBU 45116 46 077

MosicHeHUATa KbM (DMHAHCOBUS OTYET NpeACTaBnsBaT HepasferiHa YacT oT Hero.  Ventsislav

Stoyanov
ChcraBun: M3anbnHuUTeneH gupeKTop: Petrov
MeTta CtaHuweBa BeHuecnas NMeTpoB

Dara:
26.04.2013 .



"AIBAHC EKYUTWU XONOMHI AQ ¢
OTYET 3A BCEOEXBATHMSA 1OXON, advance equity /
3a nepuoga npuknioysall Ha 31 mapt 2012 r

Bcuuko cymun ca B xunsan 6bnrapcku ne.a, OCBEH ako He € NOCOYEHO ApYro

Benexku 2013 2012
Mpuxoawn ot npopaxba Ha ycnyru 10 1 1
AOMUHUCTPATMBHU pa3xoamn 11 (178) (184)
Opyru pasxoam 3a genHocTTa 11 (32) (30)
durHaHcoBM Npuxoam / pa3xoamn HETHO 10,11 294 225
Meyan6a npeau gaHbLYHO oGnaraHe 85 12
Pasxoaun 3a gaHbuu - -
NMEYANBA 3ANMEPUOOA 85 12
OPYTI BCEOBXB.AOXO[O 3A NMEPMOOA - -
OBl BCEOBXBATEH 0OXO[ 3A NEPUOOA 85 12

lMosicHeHuATa KbM (bMHaHCOBI/Iﬂ OTYHET npeactaBnaBaTt Hepa3gesiHa 4acT OT Hero.

ofia,
jonal Certificate - UES,
ULSTAT:175028954,

@karoll.net, 2.5.4.
0 12:12:25 +03'00°

CbcTaBun: M3nbnHuTeneH avpexTop:

Meta CtaHuweBa BeHuecnas NMeTpoB

Dara:
26.04.2013 .

02, I=Sofia, 0=Advance



"AOBAHC EKYUTWU XONAuUHI A
OTYET 3A COBCTBEHUA KAMUTAN
Kbm 31 nekemepu 2012 1

Bcunykm CyMU Ca B Xunsaam nesa, OCBEH ako He € NOCOYeHO apyro

advance equity

OcHoBeH Hepasnpeae- Mpemuniitn
KanuTan neHa nevano6a pesepBu 06w
Canpo kbm 01.01.2012 35946 2115 1853 39914
O0L BceobxBaTeH goxop 3a rogMHaTta 75 75
Canpo kbm 31.12.2012 35 946 2190 1853 39 989
MpomeHu B co6¢cTBEHUA KanuTan B 2012
O0L BceobxBaTeH goxop 3a rogMHaTta - 85 - 85
Canpo kbm 31.03.2013 35 946 2275 1853 40 074
Digitally signed by Ventsislav Stoyanov Petrov
. DN: c=BG, st=bul Hristo Botev
Ventsislav belcing AD, au-rofesionslCercate. UES u-SRED.
434/2006 SGS, ou=BULSTAT:175028954, cn=Ventsislav Stoyanov
StOVANOV PetrOV oms: s imsmosmesss soscosn-taos
y e a3 oasn s o o
CbcTaBun: U3nbnHUTEeneH aMpeKTop:

Meta CtaHuwesa

Oara:
26.04.2013 .

BeHuecnas NeTpoe



"AOBAHC EKYUTU XONauHIr" A
OTYET 3A NAPUYHUTE NOTOLM
3a nepuoaa 3aebpuiBawy, Ha 31 mapt 2013 r

Becnuku CyMUn B Xnnaam nesa, oCBeH ako He € NMOCO4YeHO apyro

advance eq ui'{y{}

lMapu4yHu nomouyu om onepamueHa deliHocm
MocTbNNeHns OT KIMMEHTH

MnawanHns Ha gocTaBYMLM

MnawaHns, cBbp3aHn ¢ Bb3HarpaxaeHus

Opyrv nocTbnneHus /nnawanmsa oT onepaTtMBHa AeAHOCT
HeTeH napuyeH NOTOK OT onepaTuBHa AENHOCT:
lMapu4yHu nomouyu om uHeecmMuyuoHHa deliHocm
Mokynka Ha AbAroTpaHU akTUBK

MpepoctaBeHn 3aemun

Bb3cTaHoBeHM (NnaTteHn) npegocTaBeHn 3aeMu
MonyyeHn NMxeu No NpegoCcTaBEHN 3aeMu
MocTbnneHus oT npogaxba Ha MHBECTULMK

HeTeH NOTOK OT MHBECTULIMOHHA AENHOCT

Mapu4yHu nomoyu om ¢huHaHcoea deliHocm
MocTbnneHns oT 3aemu

MnaTteHn 3aemu

MnateHn nuxeu, Takcu, KOMUCUOHM NO 3a€MMU C MHBECTULIMOHHO
npegHasHayeHve

HeTeH napu4eH noTok oT chMHaHCOBa AENHOCT
M3mMeHeHUsA Ha napuyHUTe cpeacTBa Npes3 nepuoaa
Mapu4yHu cpedcmea e Havyaromo Ha nepuoda
lMapu4Hu cpedcmea e kpasi Ha nepuoda, 8 m.y.:
HaNU4YHOCT B kacaTa M No 6GaHKOBM CMETKU

OnokupaHu napuyHn cpeacTea

CbcTaBun: MU3nbnHuteneH AVNPEKTOop:

MeTta CtaHuweBa

Dara:
26.04.2013 .

2013 2012
1 1
(35) (536)
(61) 3)
(95) (538)
(780) (3 293)
1584 2 029
488 401
1292 (863)
139 505
(1233) (643)
(77) (12)
1171 (149)
26 (1 550)
4 1634
30 84
30 10
- 74
Digitally signed by Ventsislav Stoyanov Petrov
. ??';Z??ii?33?'&'52’653‘122702 I=Sofia, 0=Advance
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Stoyanov Petrov s ez
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KbM 31 mapT 2013 T. .
KAROLL FINANCE

Bcnukn cymu ca B xunsam 6barapcku ieBa, OCBEH ako He e MOCOHYEHO ApPYro

1. OBIIA HHO®OPMAIUA

1.1. ,,AnBanc Exyntu Xoaauur” AJl

»Ansanc Exyntn Xomauur” A/l (,,JpykecTBOTO”) € aKIMOHEPHO APYKECTBO OT XOJAWHTOB THII,
YUHUTO KHMKA Ca PETUCTPHPaHH 3a Thproeus Ha Beirapcka ¢onmosa 6opca-Codus. JpyxecTBoTO €
yupeneno Ha 10 suayapu 2006 r. ,,Anparc Exyntun Xonguar”’ A/l e Boucano B ThpProBCKUsS PErHCTBD
Ha Coduticku rpancku cba noq Ne 434 ot 2006 r., maptuga Ne 100989, Tom 1351, per. I, ctp. 123, u
MpeperucTpupado B THpProBckus peructbp KbM AreHuuara no BemucBaHusTa ¢ EMK: 175028954.
Peructpupanusr kamurana Ha JpyxectBoto ¢ 35945 592 (rpmmecer M MmeT MHUIMOHA IE€BETCTOTHH
YETUPUICCET U MEeT XWISIU NETCTOTHH ACBETAECET U JBEe) OOMKHOBEHU NMOMMEHHH aKIM{ C TPaBO Ha
rmac B O0moro chOpaHWe Ha AKUMOHEPUTE M HOMHHAJIHA CTOWHOCT OT 1 JB. (€AMH JIeB) BCAKA.
HpyxectBoTo mMa ChBET Ha TUPEKTOPUTE, KOUTO c€ ChCTOM OT 3 (TpuMma) wieHoBe. CHBETHT Ha
TUPEKTOPUTE OTrOoBaps 3a MPHJIAraHeTO Ha WHBECTHLMOHHATA TOJWTHKAa Ha [Ipy)XecTBOTO H 3a
HaOJIOIEHNETO U KOHTPOJIa Ha/l HEHHUTE WHBECTULIHH.

OcHoBHata neitHocT Ha ,,AnBanc Exyutu Xonamauur” AJ] e npumoOuBaHe, yrnpaBjieHHE, OLCHKA U
npoaax0a Ha JsUI0Be B OBIrapcKyd M YyXKACCTPAaHHH JIPY)KeCTBa, (PMHAHCHpAHE Ha J[PYKECTBATa, B
KOUTO y4acTBa, KAKTO U BCUUKH APYTH AEHHOCTH, XapaKTEPHH 32 XOJIUHTOBUTE KOMITaHUU. DOKYCHT
Ha ,,AnBanc Exyntu Xonguar” AJl € B MFHBECTUPAHETO Ype3 yUacTHE KaTo aKIIMOHEP-yIPEAUTEN HIN
MOKYIKaTa Ha JsJI OT KamuTana B YacTHH (PUPMH C BHCOK IMOTEHIIMAN 3a pacTeX, OnpeselieH Ha 0a3a
Ha M3rOTBEeH OM3HEC IUIaH Clief mpolec Ha cenekius. PUHaHCOBUAT Pecypc 3a LeiiTa ce Habupa 4ype3
myOJIMYHO TpeasaraHe Ha eHHU KHWKA Ha MHIMBUIYaIHA U WHCTUTYLHOHATHN HHBECTUTOPH, KAKTO
W upe3 OaHKOBU 3aEMHU.

1.2. HHBecTHIIMOHHA MOJUTHKA HA J[pyxkecTBOTO

Bogema nen Ha ,,AnBanc Exyutn Xonauar” AJl e ma ocurypu Ha CBOWTE aKIMOHEPU MAKCHMATHO
HapacTBaHE HAa CTOMHOCTTa HAa WHBECTHUIMUTE UM B BJITOCPOYECH TUIAH Ype3 CTPYKTypHpaHE U
ynpaeineHue Ha moptdeidn oT dYacTHH upennpusatus. OCHOBHUTE KpHUTEpHH 3a ToA00Op Ha
MopThEHITHUTE NHBECTUIIUH Ca: HATMYUETO Ha CEPHO3EH M ONUTECH MEHUIKBPCKU SKHUII, OU3HEC MOJIEI
C BHCOK IMOTCHIIMAJ 3a pacTeX, KaKTO M OYaKBaHA BBTPEIIHA HOpPMa Ha BBH3BPBHIIAEMOCT Ha
WHBECTUIHATA OT MUHUMYM 20% TOAWITHO 32 IPOTHO3€H HHBECTHUIIMIOHEH ITEPHO]] OT 5 TOAMHU.

2. BA3A 3A U3I'OTBSHE HA ®UHAHCOBUA OTUET
2.1. ba3a 3a u3rorBsine Ha PMHAHCOBUTE OTYETH

To3u ¢uHAHCOB OTYET € M3TOTBEH BBHB BCHYKH CBIIECTBEHU aclEKTH, B CHOTBETCTBHE C
MexnayHaponaute craHmapta 3a (urancoBo oruntane (MC®O), m3mamenu oT CwBera 1O
MexayHapoaau cuetoBoaan ctanmapTa (CMCC) u paszsicHeHUsATa 3a TIXHOTO Npujiarafe, W3AaJICHA
or Komurera 3a passcuenue Ha MCOPO (KPMC®O), npueru ot Espomeiickus cpio3 (EC) u
npuioxumu B PenyOnuka bearapust.

IIpomenu B MCPO
Cmanoapmu u pasacnenus, 61e31u 6 CUIA npe3 MeKywus omyemeH nepuoo
CrenHuTe M3MEHEHHsI Ha CBIIECTBYBAILMTE CTaHAApTH, H3AafeHn oT CbBeTa MO MEXIyHAPOJHHU

CUETOBOJIHU CTaHAapTH U npuetd or EC, ca Bie3in B cuiia 32 OTYETHU MEPHUOIM 3all0YBAILM HA WU
cien 1 suyapu 2012:
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Bcnukn cymu ca B xunsam 6barapcku ieBa, OCBEH ako He e MOCOHYEHO ApPYro

e II3menenns Ha MCOO 7 OuHaHCOBU HHCTPYMEHTH: ONOBECTSABAHE — MIPEXBHPIISTHE HA PUHAHCOBU
aktusH, npuetd or EC Ha 22 nHoemBpu 2011 (B cuyma 3a roAuIIHM (PUHAHCOBH HEPHOIM,
3anouBany Ha wia cien 1 romm 2011).

e II3menenus Ha MC®O 1 [Ipunarane 3a mbpBu 6T Ha MCDO — xunepuHdanys 1 npeMaxBaHeTo
Ha (UKCHpaHW JaTH 3a JpyKecTBa, mpmiarany 3a mbpBu mbT MCDO (B cuia 3a TOIUIIHA
TIeproIy, 3armoyBamu Ha win cieq 1 FOmm 2011);

o U3menenus na MCDO 7 dunancoBu uHcTpyMeHTH: OrnoBecTsBaHe — TpaHchepupaHe Ha
(hnHAaHCOBY aKTHBH (B CHJIA 33 TOIUIITHY ITEPHUOIH, 3armodBamy Ha wiu cien 1 KOmm 2011);

o U3menenus na MCC 12 Jlanbuu BbpXY J0X0/1a - OTCPOUYECHHU JAHBLH: Bb3CTAHOBUMOCT Ha
aKTUBH (B CHJIa 3a TOJUIIHU IEPUOAHN, 3armouBamy Ha wiu cien 1 SAuyapu 2012);

CranaapTtu u pa3sicHenus, uznaaenu or CMCC, kouto Bce ole He ca npuetu ot EC

[Monacrosimem, MC®O, npuetu ot EC He ce paznuuaBaT chliecTBeHO OT Te3u, mpuetu oT CMCC, ¢
M3KJIIOYEHUE HA CJIEIHUTE CTAHJAPTH, U3MEHEHUS Ha CHIICCTBYBAILA CTAHIAPTH U Pa3siCHEHUS, KOUTO
Bce omie He ca omoOpenn oT EC kbM marara Ha ooOpsiBaHe Ha HACTOSIINS (PMHAHCOB OTYET:

e MC®O 9 dunaHCcOBH MHCTPYMEHTH (B cuja 3a TOAMIIHHU IEPHOAHM, 3al0YBALIN HA WK ciel 1
sayapu 2015),

o MC®O 10 Konconuaupanu (pUHAHCOBH OT4YeTH (B CHiIa 3a TOAMIIHM TIEPHOMIH, 3allOYBAIIU Ha
wm cien 1 sayapu 2013),

e MC®O 11 CrBMecTHH aHTQXKHUMEHTH (B CHJIA 3a TOIUIITHH TICPUOAM, 3all0YBalIy Ha WK ciaex 1
sayapu 2013),

e MC®O 12 OnoBectsiBaHe Ha ASIOBE B Ipyrd Hpennpustés (B cuia 3a TOAWIIHH TEPHOIM,
3amoyBay Ha wiu cien 1 sayapu 2013),

e MCDO 13 OrnensBaHe Ha CIpaBeIINBa CTOMHOCT (B CHIIa 3a TOAUIIHU MEPUOIHN, 3aITOYBAIIH Ha
nm ciren 1 sayapu 2013),

e MCC 27 (peBusupan mnpe3 2011) Mummpunyanam (uHAHCOBH OTYETH (B CHJIa 3a TOJMIITHHU
MIEPHOIH, 3aITovBaIy Ha win ciex 1 sayapu 2013),

e MCC 28 (peBusupasn npe3 2011) MHBecTHIINY B aCOLMUPAHU U CHBMECTHH MpeAnpusaTus (B cuia
3a TOJIUIITHY TIEPUO.IU, 3aN0YBaIly Ha wiu cien 1 sayapu 2013),

JIpy’ecTBOTO O4YaKBa, Y€ MPUEMAHETO Ha TE3W CTAaHJApTH, W3MCHEHUS Ha ChIIECTBYBAIIUTE
CTaHIIAPTH M pa3siCHEHUS HAMAa Ja OKaXKe ChINECTBECH e(GeKT BHPXYy (PUHAHCOBUS OTYET Ha
JpyXecTBOTO B MEpHO/a Ha MHPBOHAYAIHOTO MM TpWIIAraHe, ¢ U3KIIOYCHUE Ha CICAHUS CTaHIAPT,
KOWTO OM MOT'BJI J1a UMa CHIIECTBEH €PEKT BHPXY OTUETA:

e MC®O 9 OuHAHCOBHM HWHCTPYMEHTH, KOHTO H3IIOJ3BAa €IUH METON 3a OIpPEACISTHE aju
(VMHAHCOBHAT aKTHB € OIEHEH [0 aMOpTU3UpaHa WM TI0 CHpaBeIMBa CTOWHOCT,
3aMecTBaiku MHOKecTBOTO pasznudau npasuia B MCC 39. ITogxoasT B MC®DO 9 ce 6a3upa
Ha HayWHA, MO KoiTo JlpyKecTBOTO ympaBisBa (UHAHCOBUTE CH WHCTPYMEHTH (Ou3HEC
MOJIeNT) U cnenu(GUIHUTE TTAPUYHH TIOTOIM 32 (UHAHCOBHUTE aKTUBH. HOBUSAT cTaHIAPT CHINO
TaKa M3MCKBA M3IMOJI3BAHETO HA eIMH METOJ 32 00E3ICHKA, 3aMECTBAWKH PA3IMIHUTE METOIU
B MCC 39.

B ch11oTo BpeMe, OTYUTAHETO HA XEHKUPAHETO OTHACSAIIIO CE JIO MOPTQPEHIN OT (UHAHCOBU aKTHBH H
MaCUBH, YUUTO NPUHIMIH He ca npuetu oT EC, e Bce omie Heperynmnpano.

Cnopen npenieHkarta Ha [Ipy’kecTBOTO, IPUIAraHETO Ha OTYMTAHE Ha XEIKHPAHETO 3a MOpTQeinn oT
¢uHaHcoBn akTWBM W macuBu cbrmacHo MCC 39: ®unancoBu wuHCTpyMeHTH: [IpH3HaBaHe U
OLICHSIBaHE, HAMA J]a OKaXe ChIUECTBEH €(eKT BHPXY (MHAHCOBUS OTYET, aKO C€ NPHIOKH KbM
OTYETHATA J1aTa.
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HaCTOHH_II/IH (l)I/IHaHCOB OTYCT € M3IOTBCH IIPpU CIIa3BAHC HAa KOHBCHIHMATA 34 MCTOPHUYCCKA IICHA, C
H3KJIIIOYCHUEC Ha (1)I/IHaHCOBI/I AKTHBU ObpKaHW 3a THPryBaHC W MHBCCTHIHWU Ha PA3IMOJIOXKCHHE 3a
npo;[a>i<6a, KOHUTO CC MNPCOLCHABAT 11O CIIpaBCAJINBa CTOMHOCT. I[pyrI/ITC (1)I/IHaHCOBI/I aKTHUBHU U ITaCUBU
n He(l)I/IHaHCOBI/ITC AKTHUBU U TaCUBU Ca OTUCTCHU IO aMOPTHU3HUPaHa NI UCTOPUICCKA CTOMHOCT.

N3rorBsHero Ha (UHAHCOBUTE OTYETH W3HMCKBA OT PBHKOBOJACTBOTO J@ IIPAaBU OLCHKH H
HPEATIONI0KEHNS, KOUTO BIUSIAT BEpXY OalaHCOBaTa CTOMHOCT Ha aKTHBHUTE U TACHBUTE KbM JlaTaTa Ha
OanmaHca W BBPXY pa3Mepa Ha NPUXOIUTE U Pa3XxOAUTe Mpe3 OTYETHHUS IMEPUOJl, KAKTO M BBPXY
OIIOBECTSIBAHETO HA YCJIOBHHU aKTHBH U MAacHBU. BbIpeKkyu ue Te3u OLEHKH ce 0a3upaT Ha HaH-TOYHATA
MPEICHKa Ha TCKYLINUTE CBLOUTHST OT CTpaHa Ha PHLKOBOACTBOTO W Ha HaJlMYHATa I/IH(i)OpMaHI/ISI KbM
JaTata Ha H3/laBaHe Ha (PUHAHCOBHUS OTYeT, ObAEIIMTE NEHCTBUTEIHM PE3YJNTaTh MOXKe Ja ce
pa3nu4aBaT OT HPOTHO3HMTE ouLeHKHU.Pasxogure m mpuxomure Ha JpyXeCcTBOTO ce HadHCISABAT
CKECAHEBHO, CHIJIACHO IMPUHIMIIA 3a TCKYIIO HAYUCIIABaHE. OT14eTsT 3a MapUIHUTE MMOTOUU € U3I'OTBCH
Ha 06a3a Ha IpeKus METO/.

2.2. Bagayra 3a pa3yeTH M NpeACTaBsHE

Jpy’XecTBOTO BOJIM CBOSATA OTYETHOCT W TMOATOTBS (PMHAHCOBUTE CH OTYETH B HAIIMOHAIIHATA BalTyTa
Ha P. bearapus — obarapckus jeB. Ot 1 suyapu 1999 r., ObArapcKusT JIeB € PUKCUPaH KbM €BPOTO B
pa3MenHo chTHOIIeHHe oT BGN 1.95583 = EUR 1. Cymute B 7031 (DMHAHCOBHS OTYET Ca B XHUJISIH
OBArapcKu JieBa (Xuil. JIB.).

3. OCHOBHU ACHEKTHU HA CYHETOBOJHATA INIOJIUTUKA

3.1. Ilpu3HaBaHe HA NPHUXOAUTE

[IpuxoguTe OT NUXBU MO AEMO3UTH ce Mpu3HaBaT B Otdera 3a goxoaute Ha [[pyxkecTBOTO KbM
MOMCHTa Ha TSIXHOTO BB3HUKBAaHE, ChOOPA3HO YCIIOBHATA Ha JAemo3uTa. [Ipuxoawrte OT JMXBU IO
IBIITOBY IIEHHU KHIKA ce TPU3HaBaT Tekymo B Ordera 3a moxoauTte Ha JlpyKkecTBOTO, B MOMEHTA Ha
TSXHOTO BB3HHKBAHE, MPOMOPIIMOHATHO Ha BpeMmeBaTta 0aza, upe3 MeToja Ha e(peKTHBHHUS JOXOJ OT
akTtuBa. Peanu3upaHnTe TUXBU OT JICTIO3UTH U IICHHU KHWXXA, IbPKAHU JI0 MaJIekKa UM, Ce OTYUTAT B
Otuera 3a mMapu4HMTE MOTOIM Kato ,llomydenn nuxsu”.JlMBHAECHTHUTE 3a IOJlydaBaHE MO JISUIOBH
yJacTHsl C€ TPHU3HABAT, KOTAaTO OBJEe YCTAHOBEHO NPaBOTO Ha J[py»KECTBOTO na IMOIY4YHM TaKOBa
TIanaHe.

3.2. HerHu ne4yajoM OT BAJYTHH ONepPaluu

Tpanzakuuure, JCHOMUHUPAHU B YYKISCTPaHHU BalIyTH, ce OTYMTaT B Obirapcku jieBa (BGN) mo
Kypca Ha bearapcka Hapogna O0anka (BHB) kbM naTara Ha chOTBETHATa TpaH3akKius. MOHETapHHUTE
AKTUBU U MACUBH, ICHOMUHUPAHU B UYKJCCTPAHHU BAIYTH, CE MPEU3UYKCIABAT B JIeBa KbM JIaTaTa Ha
cbcTaBsiHe Ha Oanmanca mo 3akmountennus Kypc Ha BHB. IlewanGure m 3arybute B pesyiraT Ha
KYPCOBH Pa3NHKH M THPrOBHs C BayyTa ca oTdeTeHH B OTdUeTa 3a JOXOAUTE B TMEpHOJia HA TIXHOTO
Bb3HUKBaHe. CuutaHo ot 1 sHyapu 1999 r. OBJTapcKuaT JI€B € OOBBpP3aH KbM BalyTara Ha
EBpomnetickus cpro3 (eBpo), mpu kypc BGN 1.95583 = EUR 1. [IBi>keHHETO HA BCUUKU JAPYTH BalyTH
CIPSAMO JIeBa OTpa3siBa JABIKEHUETO Ha CHINUTE BATyTH CIPSIMO €BPOTO Ha MEXIYHAPOTHUTE MTa3apH.

3.3. Pa3xoam

Bcnuku pasxogu €€ OTYUTAT Ha 0asa Ha BL3HHUKBAHETO MM M ce BKIOYBaT B OTuera 3a JOXOIUTCE,
OCBCH B CIIYJHUTEC ClIydau:

= HemnpenBuaeHUTe pa3xolyd BbB Bpb3Ka C MPUJIOOMBAHETO HA WHBECTHIIMHM CE BKIIOYBAT B
CTOMHOCTTA HAa WHBECTUIINUTE;

® HenpenBuaeHHTE pa3xogd BHB BPB3Ka C Ipojaxbdara Ha WHBECTHUIIMH CE H3BAXKIAT OT
MTOCTBIUICHHUATA OT MPOJaKOa Ha HHBECTHUIIUHTE.
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3.4. NuBectuuyn

I/IHBCCTI/II_[I/II/ITG B ABLICpHU U aCOUOMUpAHU HOPCANPUATHA CC OTUUTAT IO LCHA Ha HpI/I)_'[06I/IBaHG,
HaMaJICHa C €BCHTYAJIHOTO IMOHM)XCHUE Ha CTOMHOCTTA Ha HWHBCCTHIHUHTEC, B cnyqaﬁ Ha HAJIWYHUC Ha
TaKOBa.

3.5. IlapuyHu cpeacTBa M NAPUYHH €eKBHBAJIEHTH

[MapuvHUTE CpepcTBa M TMAPUYHUTE CKBHBAJICHTH TPEJCTABISBAT Tapd B Opoi, pasmamaTeirHu
CMETKH ¥ KPaTKOCPOYHH JCTIO3UTH B 0aHKOBU MHCTUTYIIMU, YAATO CPOYHOCT HAM-YECTO € TPH HITU T0-
MaJKo Mecela.

3.6. /laHbk BBpXY neyandara

PaBXOZ[I/ITe 3a IUIAllaHC Ha JaHBbKa BBPXY revaabara MNpeaACTaBIABAT CyMa OT TCKYLIO ABJDKUMHA
OaHBK U OTCPOYCHUA TaHDbK.

Texy1l 1aHbK

I[aH’BK’BT, KOHTO TCKYILIO TpH6Ba Ja 6’5,[[6 IIaTCH, CC M3YHCJIsIBA Ha 0asa Ha oOnaraemata Ieyanoa 3a
roauHarta. O6naraemata (,I[aH’B‘lHaTa) rmeyanaba ce pasim4aBaTta OT neqaﬂ6aTa, nocoucHa B OT4yeTa 3a
JOXOJHUTE, TBhM KaTO TSI M3KIIFOYBA CJIICMCHTH, KOMTO HC IIOJJIC)KAT Ha o0OylaraHe Wiu npucnagane.
3aI[’LJDKeHI/IeTO Ha ,Z[p}’)KCCTBOTO 10 TCKYHIUA JaHBbK C€ M3YUCIIABAT 110 JaHbYHATa CTaBKa, KOATO € B
CHhJIa KbM JaTaTa Ha ChbCTaBAHCTO Ha OanaHca.

OT1cpoueH JaHbK

OTCpOYEHUST JaHbK C€ MPU3HABA BHPXY PA3IMKUTE MEXIY 0aJaHCOBUTE CTOMHOCTM Ha aKTUBHUTE U
MacCUBUTE BbB (PMHAHCOBHUS OTYET U CHOTBETCTBAILATA UM JaHb4HA 0a3a, M3MOJ3BaHa 32 U3UHCIISIBaHE
Ha oOmaraemara mnedanba. OrTunTa ce, 4ype3 H3MOA3BAHETO HAa MeToJa Ha OaJaHCOBUTE IACHBH.
3agbDKeHUsITa TI0 OTCPOYEHH JAHBIM C€ IPH3HABAT 32 BCUUKM O0JaraeMu BPEMEHHH Pa3iMKH B
CTENIEHTa, B KOSTO € BEpOSATHO Oa Obie Hamuie obiaraema mnedanda, cpemry KoaTro aa ObaaT
M3IIOJI3BaHM TE3M NMPHUCIAJAaEMH BPEMEHHH pa3iuKu. TakuBa akTHBH U MAaCUBHU HE C€ MPHU3HABAT aKO
BPEMEHHHUTE DPA3IWKH BB3HMKBAT OT THPrOBCKAa pEMyTaIisl WM OT IbPBOHAYAIHOTO MpPHU3HABAHE
(paznu4HO OT TOBa B OM3HEC KOMOWHAIIMH) Ha APYTH aKTHBH U MACUBHU B TPAH3AKIIHS, KOATO HE 3acATa
HUTO obnaraemara rnevainda, HUTO CYETOBOHATA revasoa.

bamancoBara CTOMHOCT Ha OTCPOYCHUTE JaHBIKU CC MPEpas3riiexkaa KbM BCAKa JaTa HA CbCTaBAHC Ha
CYCTOBOHMA OajaHC M ce HaMalliBa B CTCIICH, B KOATO BC€YC HE € BCPOATHO Oa 6’5116 pcain3npaHa
J0CTaTb4HaA oOaraema neanI6a, IIO3BOJIsIBalla HOEJIUAT aKTHB HWJIM 4YaCcT OT HEro naa 6I>I[C
BB3CTaHOBCHA.

AKTHBUTE U TACUBUTE TIO OTCPOYCHHU AaHbIU CE€ U3YUCIIABAT 110 JaHBYHU CTaBKH, KOUTO C€ OYaKBa Aa
6’B,Z[aT B CHJia B iepuoaa, B KOHTO 3aBJDKCHUCTO IIIC 6"[;,[[6 YpCACHO WIN aKTUBBT — PCAJIU3UPaH, Ha
OazaTa Ha JaHbYHH CTaBKHU (I/IJ'H/I JaHBbYHHU 3aKOHI/I), KOWUTO ca OWIU B CUJIA KbM JaTata Ha CbCTaBAHC
Ha CYCTOBOJHUA OajaHc. I/I3MepBaHeTO Ha OTCPOYCHUTC JaHBYHU AKTHBU M ITaCHUBU OTpas3fdBa
JAaHBYHUTC ITOCJICACTBUA, KOUTO Orxa HACTBIUIH OT Ha4YuWHa, I10 KOHNTO I[IIJY)KCCTBOTO OYaKBa, KbM
OTUYCTHATA JaTa, 1a Bb3CTAHOBU WK YPEOAU 0anaHCcOBaTa CTOMHOCT HAa CBOMTE aKTHBH U IACHBH.

3.7. AM0TH, MAIIIMHH, CHOPHIKEHHUS U 000pYy/ABaHe

I/IMOTI/ITC, MAIIWHUTE, CbOPBIKCHUATA U O60pyI[BaH€TO C€ OTUYHTAT B CYCTOBOIHMUA banaHc 1o IOCHa Ha
HpI/I)_'[O6I/IBaHe, HaMaJICHAa C HATPYNMAaHUTC aMOPTU3AllMU U HACTBHIIWJIIOTO IMOHMWXKXCHHUC B CTOMHOCTTA Ha
AKTHUBUTC, aKO MMa TaKOBa. AMOpTI/ISaHI/II/ITe C€ M3YHUCIIABA 110 TUHEHHUS METO Ha 0asa Ha CICAHUTEC
TOAWIIHN aMOPTU3aIITMOHHU CTaBKHU:

Oduc obopyaBane 50%
Codryep 50%
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3.8. CneJKHu M OTHOIIEHHUS ChC CBbP3aHM JINIA

OTHOIICHHUATa ChC CBBP3aHU JIMIA CHIICCTBYBAT, KOTAaTO €JHA CTpaHa MMa CHOCOOHOCTTa Ja
KOHTPOJIMpa, TPSAKO WM HENPSAKO, 4Ype3 €IWH WM TOBeuYe IOCPEIHHIH, Apyra cTpaHa WIH Ja
yOpakHsBa 3HAYWUTEHO BJIMSHUE HAJ Jpyra CTpaHa BbB B3eMaHETO Ha (DMHAHCOBHM W ONEPATHBHH
penienns. TakuBa OTHOIICHHUS CHIIECTBYBAT U MEXJIy OpPraHMU3AIMU, KOUTO ca TOJ 00I] KOHTPOI C
OTYUTAIIIOTO CE€ TPEANPHIATHE, WM MEXAYy OTYUTAIIOTO C€ MPEANPHUSITHE M HETOBUS KIIFOUOB
YIPaBICHCKU ChCTaB, TUPEKTOPUTE MIIM aKITUOHEPHUTE MY.

3.9. DUHAHCOBH HHCTPYMEHTH

Bcuuky petoBHY MOKYIKH U NPOJakOn Ha (PMHAHCOBH MHCTPYMEHTH CE€ OTUYMTAT 0 METOAA ,,/1aTa Ha
ThpryBaHe’.

DUHAHCOBUTE aKTUBU U (PMHAHCOBUTE MACUBH, IOCOUCHU B OallaHCa, BKIIOYBAT MAPUYHU CPEACTBA U
CKBUBAJICHTH, KANWTAIOBH WHBECTUINH, KIACH(QUIMPAHU ,Ha PA3MOJIOKEHHE 3a Tpojaxoa”,
THPTOBCKH M IPYTH B3€MaHUS U 3aIbJDKEHUS U MTOTyYeHH IBITOCPOYHH 3a€MHU.

OuengBaHe

C‘lCTOBOI[HaTa IIOJIMTHKA 3a OLICHABAHC HA TC3H CIICMCHTH € KaKTO CJICABA:

Io3uums: Knacudunupana karo: IlpuHIUN HA OLleHsIBaHe:!

ITapuunu cpenctsa ITapuunu cpexnctBa CrpaBeyiBa CTOHHOCT

TBProBCKH U APYTH B3EMAHUS B3emaHns Bb3HUKHAIH Llena Ha mpunoOrBaHe, MUHYC
I’bPBOHAYAITHO B J[py>KeCTBOTO U HaTpymaHa 3aryba oT o0e3IeHKa

JblepHure My ApyKecTBa

Jpyru uHBeCTHLIIH JIbprxanu 3a nponaxoa Llena Ha npugoOUBaHe, MHHYC
HaTpynaHa 3aryoa ot o0e3leHKa

TBProBCKH 3aIBIKSHUST DUHAHCOBH NACHBH, IPYTH OCBEH 3a OuyakBaHa CTOHHOCT 3a ypekJIaHe Ha
ThpPryBaHe 3aIBJDKEHHUE

JBpAarocpounu 3aabiKeHUs ®DuHaHCOBH MACUBH, APYTH OCBEH 3a AMopTH3HpaHa CTOMHOCT
TBpPryBaHe

WNHBecTunuute, KOUTO HSIMAT Ma3apHa LIEHA HAa aKTUBEH IMa3ap U 3a KOUTO JPYTrd METOIU 3a
JIOCTOBEPHA OIIEHKAa HAa CIpPaBEJIMBaTa CTOMHOCT Ca OYEBHMJHO HENPWIOKUMHU WM HEYMECTHH, CE
OIICHSBAT 10 aMOPTH3UpPaHa CTOWHOCT, aKo ca ¢ (PUKCHpaH MaJeX WIH 10 [IeHa Ha Mpuao0ruBaHe, ako
He ca ¢ (PUKCUpaH majex.

OO0e31eHKaTa U HECHOUPACMOCTTa C€ M3MEPBAT M CE OTYMTAT 3a OTJICIIHUA aKTUBU WIH MOPTHEnn oT
MOI00HU aKTHUBHU, KOUTO HE Ca ONPEICIICHH HHIUBUAYAIHO KaTO 00C3IICHCHH.

WHauBHuIyalHI B3eMaHWsI, 32 KOMTO € SICHO 4e HsAMa Ja ObJaT ChOpaHM M3IIO0 ce 00e3IeHSBAT
OTJIEITHO.

OcTananute B3eMaHUs ce OOC3ICHSBAT KaTO Tpyla M3MOJI3BAKK HCTOpUYeckaTa WH(OpMAIus 3a
cHOMPaeMOCT, KaKTo U ApyTH (HaKkTopH, H3BECTHH Ha J[pyKecTBOTO-Maiika .

JIbATOCpOYHUTE 3a€MH IMbPBOHAYAIHO CE€ MPHU3HABAT MO CHpPaBEJIMBa CTOMHOCT, HETHO OT
pa3XxoAuTe MO TPAH3AKIUATA, a CJIEJ TOBAa CE OLEHSBAT MO aMOPTU3MpPaHa CTOMHOCT, Ype3
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KAROLL FINANCE

M3M0JI3BaHe Ha MeToAa Ha edekruBHaTa juxBa. Kem 31 mapt 2013 r. e)eKTUBHUAT JTUXBEH

MPOLCHT MO ABJTOCPOUYHUTC 3a€MHU € PABCH HAa HOMUHAJIHHUA JIMXBCH MMPOLCHT.

4. TAPUYHMU CPEACTBA U ITAPUYHU EKBUBAJIEHTU

Ta3u cMeTKa BKJIIOYBA CJIEAHOTO:

[Tapuunu cpenctsa B 6poit
[Tapuunu cpencta B 6aHKU

Bbrokupann mapuvHU cpeacTra

O0110 MapuYHU cpecTBA

5. NPEJOCTABEHU KPEJJUTH U B3EMAHMUS 110 INXBU OT ACOHIMUPAHU U IbIIEPHU

HOPEANPUATUA

IIPEJIOCTABEHH KPEJIUTH
JBIEPHHU NTPEIPUASITUS

,EHepmkn Edext” EAJL

,.Eaepmku UuBect” EAJL
»Arpo Tepa Cesep” A/l

,,Crmau Her” AL
,»CEII boarapus™ AJ]

OBIIO IBIIEPHU MTPEAITPUSITHS:

ACOIIMHUPAHU ITPEATIPUATIA
OBIIO INTPEJOCTABEHU KPEJIUTH

Ksm 31.03.2013 KeMm 31.12.2012
2 2

28 2

30 4

KoM 31.03.2013

Ksm 31.12.2012

1250 1245
5039 5018
6 008 7313
4511 4503
3605 3138
20 413 21 217
96 96
20509 21 313

B3EMAHHA 110 JIHXBU

BIEPHY NPETTPHSITHS KoM 31.03.2013 KsMm 31.12.2012
,EHepmkn Edext” EAJ 383 364
,.EHepmku Musect” EAJ] 247 257
,ATrpo Tepa Cesep” A/l 94 402
,»Cran Her” AJT 1782 1714
,»CEII boarapus™ AJ] 145 94

OBIIO AbIIEPHU MPEANPUSITHUS: 2 651 2831

ACOLMHUPAHU TTPEAITPUATUA 17 17

ObLO B3BEMAHMUS 110 JINXBHU 2 668 2 848
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6. HUHBECTUIIUU B IBIIEPHU U ACOIIUUPAHU ITPEAITPUATUSA
HUme na npeonpusmuemo npnTBel))l:)aILaHn s ot Croiinocr na
P— COOCTBEHOCTTAa  HHBECTHIUSATA
AbiepHu: 19 374 228 21873
,»Arpo Tepa Cesep” A/l 5090 000 99.8% 5090
,EHepmxu Epext” EAJ] 3000 000 100% 3000
,EHepmkn MuaBect” EAJ] 2 400 000 100% 2 400
,»CEII boarapus™ A/] 8 700 000 87% 8 740
,»CEII CopBuc” EAJ] 75 000 100% 750
,» AnBanc Erepmxu 1”7 OO/] 60 60% 1
»LpomxekT uctedt” EOO/] 5000 100% 500
,.Crmau Het” AJl 104 168 50% 1392
Aconunpanu: 340 34
,EHecn” AJl 340 34% 34
7. TEKYIIU ITACUBH
Ksm 31.03.2013 KoM 31.12.2012
3aIbpKEHUS KbM CBBP3aHHU TIPETPUSATHS 3082 92
3aapiDKeHNE KbM JOCTABUUIIA 1920 2223
3aablKEHUE KbM OCUTYPUTEITHH MPEIITPUITHUS 7 7
3apinKeHHe KbM IIEPCOHAa 21 53
JlaHbYHY 3a0bIDKCHHS 10 11
JpyrH TEKyLH 3abJHKEHUS 2 2
O6mo 5042 2 388
8. OCHOBEH KAIINTAJI
Homunanna OcHoBeH
Jeusicenue na ocHogHuA Kanuman Bpoii akuun CTOIHOCT KaluTAJ
(v1B.) (XuJ1. J1B.)
KbMm 1 sinyapm 2012 r. 35 946 1 35946
Emutupanu akiuu - - -
Kbm 31 nexemspu 2012 r. 35 946 1 35 946
Emutupanu akiuu - - -
OO0paTHO M3KYIICHU aKLUH - - -
Kbm 31 mapr 2013 . 35 946 1 35946
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9. INPEMHAH OT EMUCHUHN AKLIUN

Ksm 31.12.2012 Ksm 31.12.2011
[Ipemuu xbMm 1 ssHYapu 2013 1. 1853 1853
YBenn4eHue oT eMUCHS aKIHn - -
Hamanenwue ot 00paTHO W3KyIyBaHE Ha aKIIUU - -
O6mo kbm 31 mapt 20131 . 1853 1853
10. TPUXOAHU
Ksm 31.03.2013
[Ipuxomau ot ycimyru 1
[Ipuxonu ot nTUXBU 306
O06mo 307
11. PA3XO0JAU
KoM 31.03.2013
Marepuanu -
BoHHM yenmyru 148
AwmopTuzanuu 1
Ilepconan 29
HenpusHat 1aHb4YeH KpeauT 32
Paszxonu 3a nuxBu 11
Hpyru ¢puHAHCOBHU pa3xoau 1
O6u10 222

12.  JOI'OBOP 3A KOHCYJITAHTCKHU YCJIYI'U

JpyXecTBOTO WMMa TMOANHCAH JOTOBOP 3a KOHCYITAaHTCKH yciuyru ¢ ,,Kapon ®unanc” EOO/]
(,Koncynranr”). KoHCynTaHTHT HE MpUTEKaBa 5T B KanuTana Ha J[pyKeCTBOTO, HO CAHOJUYHUAT
My coOctBeHuk — Cranumup MapuHoB Kapones, upe3 apyro cBoe apyxectBo — ,,Kapon Cranmapt”
EOO/I, npurexara kbM 30 rorm 2011 r. ms1 ot kanutana Ha ,,AnsaHc Exyutun Xonauuar” AJl B
pasmep Ha 17.46%. Ilo cunara Ha nmoanucanusa orosop ot 18.08.2006 r. u AHekca KbM HEro Ot
23.12.2010 r., KoHCYNTaHTHT H3BBpIIBA KOHCYJITHUPAHE W CTPYKTYpHpPAaHE Ha HWHBECTULMOHHUSA
noptdeiin Ha J[pykecTBOTO, KaKTO U JIPYTH aJIMUHHUCTPATHBHU YCIYTH, Cpelry KOUTo J[pykecTBOTO
3arJiaia Tekyia takca B pasmep Ha 0.375% 6e3 JIJIC or HaOpaHus KamuTall Ha BCSIKO TPUMECEUHE,
KaKTO M Takca 3a yCIleliHa peanu3amnus B pasmep 20% oT peanu3upaHaTa JOXOJHOCT PU Mpoaxoda
Ha JISJI0BOTO ydactue Ha ,,AnsaHc Exyutu Xonauuar” AJl B IbIIEPHO H/WIX aCOLMHUPAHO JIPYKECTBO
OT HEroparta rpyra, B Cliydai, 4e ¢ Ta3H npojaaxoa e peannsupaHa Haii-mayko llereBara 10X0IHOCT B
pasmep Ha 8% Ha roMHA 3a MEepUOIa Ha NHBECTULIUATA.

13. YIPABJIEHUE HA ®PUHAHCOBUS PUCK
Kpeoumen puck

JpyxecTBOTO Tpmiara KpeOUTHH TONWTHKH, C II€J NPWUBINYAaHE HA WHBECTHTOPU W KIHEHTH C
MOIXOAIIA KPEAUTHA PEMyTaIs 3a yIpapieHHe Ha MHBECTHLIIMOHHNA MPOEKTH, KPEAUTHA UCTOPHSI U
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(hMHAHCOBU BB3MOXKHOCTH. JIpy’KECTBOTO HE € M3JI0KECHO Ha 3HAYUTEINICH KPEIUTeH pUCK. B3emaHusTa
ce HaOJII0/1aBaT PEryJsIPHO € e MpeaIpreMaHe Ha HaBpPEeMEHHH IeHCTBUS.

Jlukseuoen puck

JpyXecTBOTO c€ CTpEeMHU KbM MOAIBPKAHETO Ha OIpeIeNeHa CTPYKTypa Ha CBOMTE aKTHBH U MaCUBH,
KOSITO Jla ¥ 103BOJIM HaBPEMEHHOTO U Ha pa3yMHa lLieHa oOCIly’KBaHE Ha 3aJbJDKEHUsATa, O6e3 aa Obae
HE00XOIMMO NPOJABaHETO HAa PEHTAOMJIHM aKTUBHHU B HENoAXosmo Bpeme. lpyxecTtBoro HaOupa
pecypc upe3 eMucHs Ha akuuu. JIMKBHIEH pUCK OM MOT'BJI 2 Bb3HHKHE OT HHCKaTa JIMKBUIHOCT Ha
KallMTaJlOBUsl Ma3ap, KOWTO PUCK € OO0l 3a BCHYKM MMAa3apHU Y4YacTHULHM, a He crenuduyeH 3a
HpyxecTBoTO.

Jluxeen puck

JpyXecTBOTO HAMA 3aIbJDKEHHUS, 10 KOMTO OM MOTBJ J1a Bb3HHUKHE JUXBEH pHcK. OmacHocTTa OT
JIUXBEH M KpeIuTeH PUCK 3a [pyKecTBOTO MPOM3THUYA OT MPEIOCTABEHUTE OT HEd JIMXBOHOCHH 3a€MH
KbM ONpeZeNieH! ABIIEPHN U acOIMHpaHu npeanpustus. pyxecTBoTo HabmogaBa OTOIMU30 CBOATA
KpPEIUTHA EKCTIO3UIHS U HEMIPEKBCHATO OLIEHSIBA KPEAUTOCIOCOOHOCTTA HA CBOUTE JUIBKHHUIIH.

Banymen puck

JIpYy»KeCTBOTO € W3JIOKEHO Ha BaJlyTeH PHCK TPU HU3BBPIIBAHE HA TPAH3AKIHUU C (PUHAHCOBU
MHCTPYMCHTH, JICHOMHHUPAHH B YyKAa BajayTa. TpaH3aKkIMUTE, ICHOMHHUPAHH B UyXKIa BalyTa
MOpaXkIaT MPUXOAU U 3aryOu OT pa3iiuku BbB BanyTHH KypcoBe. Kbm 31.03.2013 r., ¢uHaHCOBHTE
AKTHBHM MHBECTHIIMH Ca JCHOMHUHHUPAHHU B JIEBA U €BPO, KATO B YCJIIOBHATA HA YCTAHOBECHHUS BATyTCH
0opa B cTpaHaTa, KypchT HA JIE€Ba KbM €BpOTO ¢ (UKCHpaAH M HE MOpaxka BadyTeH puck. KbM Tasu
narta J[py’KeCTBOTO HsIMa €KCIIO3UITHSI BbB BalyTa pasInyHa OT JIEB U €BPO.

Koeguyuenm na 3a0nvacuanocm 6 kpas Ha nepuooa

JIpy’>KeCTBOTO H3MOJI3Ba IBIATOBO (MHAHCHpAHE CIleJl MHBECTHpaHE HA HAOpaHUs AaKIMOHEpPEeH
kanuran. [lonntukara Ha J[pyKecTBOTO € Ja CKIr04Ba KPaTKOCPOUYHU MOCTOBH KPEIUTH A0 CIIEBAIIO
yBEIMYEHHE Ha KamuTasa.

14. CbBUTHUA CJIEJ] JATATA HA BAJTAHCA

Hsma 3nHaunTenHu cbOUTHSA Clies AaTaTa Ha OTYeTa 3a (UHAHCOBOTO CHCTOSIHUE.
15. CAEJKHA MEXIY CBbP3AHU JIULIA

Hsma cximodeHn rosemMu CHENKH MEXIy CBbpP3aHU JIMIA OT rpynata Ha EMuTeHTa B paMKuTe Ha
OTYETHHS MTEPHOJ,.
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