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ME)XXOAWHEH [JOKJIA/[ 3A JEMHOCTTA

Ha

~AaBaHc EkynTtn XongmnHr” A

KkbM 30 centemBpun 2018 r.

(Ha nHaonBnagyasHa 6a3a)



I. BaxHn cbbutna 3a , AaBaHc Ekyutn Xonaumur” A[], HacTbnuau npes
nepuona 01.01.2018 r. - 30.09.2018 r.

Ha 10.01.2018 r. ,AaBaHc Ekyutun Xonauur" Al e onosectuso npea KO®H,
B®b u ob6uwecrBeHOCTTA, crneagHata wuHdopmauumsa: Ha 09.01.2018 r., Ha
n3BbHpeaHo O6wo cbbpaHMe Ha aKUMOHepUTe Ha AbLWEpPHOTO ApPYXKEeCTBO
MuTepCon® ALl 6ewe pasnpegeneH AMBUAEHT 3a aKUMOHEpUTE OT HaTpynaHa
neyanba ot MuHanu rogmHu. O6WKMAT pa3Mep Ha aumBuaeHta e 580 000 nB., oT
KOWTO nonarawaTa ce cyma Ha ,AaBaHc Ekyntu XonauHr® Al, kaTto akunmoHep ¢ 90%
aAsn ot kanutana Ha ,WHTepCon®™ A, e 522 000 nB. Ha cbwaTta gata AUBUAEHTLT €
n3nnateH 4YacCTUYHO Cpelly TrpuxBallaHe Ha 3aab/keHnus Ha ,AaBaHc Exkyntwu
Xonanur® Al no nonydeH ot ,VIHTepCon™ Al aeno3uT B pa3mep Ha 518 837.53 nB. u
HauyucneHaTta, HO HeobcnyXeHa IMXBa No Hero B pa3mep Ha 2 291.64 nB. PasnukaTta
cnep npuxsallaHeTo, B pa3Mmep Ha 870.83 nB.., we 6bae nsnnateHa ot ,MHTepCon®
Al Ha ,AaBaHc Ekyntn Xongmur® Al B cpok ao 31.01.2018 r.

Ha 10.01.2018 r., c peweHue Ha CbBeTa Ha [AUPEKTOPUTE Ha AbLUEPHOTO
apyxectso ,UHTepCon™ A/, 6ewe npekpaTteHO AENCTBMETO Ha AOroBopu 3a
aeno3ntn ot 28.11.2011 r. Mexay ,UHTepCon™ Al u HeroBuTe akKuUMOHEpU —
~AaBaHc Ekymntn Xongumur® AL wn ,EproCon" EOO/L, cnen ycrtaHoBsiBaHE Ha MNbJIHO
M3NbJIHEHWE HA HACpPeLWHUTEe aHraXMMeHTU No TaX. Ha cbwaTa agaTta 6sxa CkayeHu
HOBM AOrosopu 3a geno3ntn mMexay ,MHTepCon® Al M BCekM OT pABamMata My
aKuMoHepu Npu ycnoseus, cbobpaseHun c npeobnagasalimre nasapHu B CTpaHaTa.

Ha 24.01.2018 r. ,,AaBaHc Ekyntn Xonauur" A/l e onosectuno npen KOH,
B®b 1 obwecTrBeHOCTTa NPOTOKO/ OT 3acefaHme Ha m3BbHpeaHo O6wo cbbpaHume
Ha akunmoHepuTe Ha ,AaBaHc EkynTtn Xongmur® ALl, Hacpo4yeHo 3a 19.01.2018 r.

Ha 29.01.2018 r. ,,AaBaHc Ekyntn Xonauur" A/l e onosectuno npen KOH,
B®Bb u obwecrBeHOCTTa TpuMeceyeH (PWHAHCOB OT4YeT Ha ,AaBaHC EKyutwn
Xonauur® Al Ha HekoHconmampaHa 6asa kbm 31.12.2017 .

Ha 01.02.2018 r. ,AaBaHc Ekyutun Xonauur" Al e onosectusio npea K®H,
B®b n obuwecTBeHOCTTa yBegOM/IeHNe nNo peaa Ha yn. 100 T m un. 114, an. 13 ot
3aKkoHa 3a NybAnM4YHOTO NpeanaraHe Ha LeHHW KHUXa, @ UMEHHO:

Ha 30.01.2018 r., Ha HOBO M3BbHpeaHO O6wo cbbpaHMe Ha akKuMoHepuUTe Ha
AbllepHoTo Aapyxectso ,UHTepCon® A 6ewe pasnpegeneH AuMBUAEHT 3a
aKuMmoHepuTe OT HaTpynaHa nedyanba OT MUHanM rogmHu. O6WKMAT pa3Mmep Ha
anBugeHta e 36 500 nB., OT KOUTO Mnonarawata ce cyma Ha ,AaBaHC EKyunTtwu
Xonanur® AZl, kato akumoHep ¢ 90% aan ot kanutana Ha ,MHTepCon™ Al, e 32 850
nB. Ha cbwata pgata AMBUAEHTBT € M3MNJaTteH 4YacTUYHO cpelly npuxBallaHe Ha
3aab/keHns Ha ,AaBaHc Ekymtn Xongaumur® AL no nonyydeH ot ,NHTepCon® Al
Aeno3nt B pasMep Ha 13 204.70 ne. PasnukaTta cnen npuxeawaHeTo, B pa3Mep Ha
19 645.30 nB., we 6bae nannateHa ot ,MHTepCon™ AL Ha ,AaBaHC EkynTtn XongunHr"
Al B cpok go 28.02.2018 .



Ha 30.01.2018 r., ¢ peweHue Ha CbBeTa Ha AUPEKTOPUTE HA AbLEPHOTO
apyxectso ,UHTepCon™ A/, 6ewe npekpaTteHO AENCTBMETO Ha AOroBopu 3a
aeno3sutn ot 10.01.2018 r. Mexay ,UHTepCon® A n HeroBute akUMOHEpU —
~AaBaHc Ekymntn Xongumur® AL wn ,EproCon® EOO/L, cnen ycrtaHoBsiBaHE Ha MNbJIHO
NM3NbHEHNE Ha HaCpeLLHUTEe aHraXXMMEHTUN Mo TSX.

Ha 31.01.2018 r., ,AaBaHc Ekyutn XonauHr" ALl CKAKOYM AOroBOp 3a MOKYMKO-
npogaxb6ba Ha akuuun B ,UHTepCon™ Al, 4Ype3 KOWTO NpexBbp/sin COBCTBEHOCTTa CU
BbpXy nputexasaHute obwo 64 548 6pos akumm B ,MHTepCon" Al
(ENK:175440057), BCsKa OT KOMUTO C HOMMHanHa cTtomHocT oT 10 (aeceTt) neBa,
npeacrtasnsasawm 90% OT KanuTana Ha ToBa ApPYXeCcTBO, Ha ,MexaHusaumsa u
ctpoutencrteo 2008" EOO/, 3a npoaa)kHa LeHa B pa3Mep Ha obwo 3 857 874.68
ne., unn 59.77 nB. Ha akumsa. PeanmanpaHaTta nedanba oT npogaxkbaTta Ha akummuTe
Ha ,AaBaHc Ekyuntn Xongmur® Al B ,HTepCon™ Al e 1 657 874.68 nB..

Ha 07.02.2018 r. ,,AaBaHc Ekyntn Xonauur" A/l e onosectuno npen KOH,
B®b n obwecTBeHOCTTA NPOTOKO OT 3acefaHne Ha m3BbHpeaHo O6wo cbbpaHue
Ha akunmoHepuTe, npoBeaeHo Ha 06.02.2018 r. (BTopa agaTta).

Ha 09.02.2018 r. ,,AaBaHc Ekyntn Xonauur" A/l e onosectuno npen KOH,
B®Bb un ob6bwecrBeHOCTTa YyBeaoMeHMe no pepaa Ha 4n.100T ot 3MMUK, kakTo
cneasa: Ha 9 despyapu 2018 r., ,AaBaHc Ekyntn Xongmur® AL CKAouYM AOroBop 3a
noKynko-npogax6ba Ha akumm Ha AbLEepHOTO ApyXxecTtso ,Arpo Tepa Cesep" AL, C
ENK 175064402, ¢ MnHoputapHua akumoHep KoHcTaHTuH LlekoB Kbpnos, C KOeTo
npmnaobu Heroeute 10 000 akumm C HOMMHANHA CTOMHOCT OT 1 NB. (eAnH NeB) BCsKA
OT APYXEeCTBOTO 3@ NOKyMnHa ueHa B pa3Mep Ha obwo 10 000 nB., uam 1 nB. (eanH
neB) Ha akuus. B pesyntaT Ha Ta3u caenka ,AaBaHc Ekyutn XonguHr® ALl cTaHa
eaHonnyeH cobCcTBeHUK Ha KanuTana Ha ,Arpo Tepa Cesep" A.

Ha 26.02.2018 r. ,,AaBaHc Ekyntn Xonauur" A/l e onosectuno npen KOH,
B®b n obwecTBeHOCTTAa MeXanHeH pUHaAHCOB OoTyeT Ha "AaBaHc Ekyntn Xonauur"
ALl Ha KoHconuaupaHa 6a3a 3a IV-To Tpumeceune Ha 2017 r.

Ha 29.03.2018 r. ,AaBaHc Ekyntun Xonauur" Al e onosectusio npea KO®H,
B®b n obuwecTBeHOCTTa rogmuweH oguTupaH GUHAHCOB OTYeT Ha ,,AaBaHC EKyunTun
Xongunur® Al Ha HekoHconuampaHa 6a3a 3a 2017 r.

Ha 16.04.2018 r. ,AaBaHc Ekyutun Xonauur" Al e onosectuso npea KO®H,
B®b n o6buwecrBeHocTTa, MHPOpMaumsa, ye Ha 13.04.2018 r. B ,AaBaHC Ekyuntmn
Xongunur® Al e noctbnunio ysegomneHue no yn. 145 ot 3MMNUK otHocHO npnaobuTo
3HauUMTEeNHO AS/I0BO yyacTue B KanuTana Ha [pyxectBoTo. CbrnacHo TekcTa Ha
yBegomneHueto, ,Kapon ®uHaHc" EOOL e npuaobuno 1 890 730 npaBa Ha rnac,
KoeTo npeacrtaensaeBa 5.26% oT Bcuuykn rnacoee B 0O6woto cbbpaHue Ha
akumoHepute Ha [pyxectBoto. B yBegomnenmeto ot ,Kapon ®duHaHc" EOO[ e
NOCOYEHO CbLLO, Ye JIMLETO, KOETO YNpaxXHsBa KOHTPOJT BbpXYy TOBaA APYXECTBO - M-H
CraHumMnp MapuHoB KaponeB, nputexaBa Henpsko o6wo 31.31% OT BCUYKMK
rnacose B O6wo0TO cbbpaHMe Ha akuMOHepuTe Ha ,AaBaHC EkynTtn Xongunur® ALl.



Ha 23.04.2018 r., ,,AaBaHc Ekyntn Xonauur" Al e npeacrasmio Ha KOH,
B®b un obwecrBeHOCTTa TpuMeceyeH QPUHAHCOB OT4YeT Ha ,AdBaHC EKyuTum
Xonanur® Al Ha HekoHconmampaHa 6a3a kbm 31.03.2018 r.;

Ha 30.04.2018 r., ,AaBaHc Ekyntn Xonguur™ Al e npeacrasuno Ha KOH,
B®b n obuwecTBeHOCTTa rogmweH oaguTupaH GUHAHCOB OTYeT Ha ,,AaBaHC EkyunTun
Xonauur® Al 3a 2017 r. Ha KoHconmnanpaHa 6asa.

Ha 22.05.2018 r., ,AaBaHc Ekyntn Xonauur™ Al e npeacrasnsio Ha K®H,
B®b un ob6uwecrBeHOCTTa MHMOPMaUMAa, KakTo cneaBa: [lokaHa W NUCMeHMU
mMaTepuanu 3a peaoBHO roauwHo O6wo cbbpaHue Ha akumoHepuTe Ha ,AABaHC
Ekyntn Xonamur® AL 3a 2018 r., a uMmeHHo: CbBeTbT Ha aupektopute (CL) Ha
~A0BaHC Exkyntn XonaunHr“AL, ApY>XeCTBO, perncrtpmpaHo B TbproBCKMUS Perncrbp
KbM AreHumdaTta no BnucBaHuaTa ¢ EMK 175028954, cbc cepanuwe m agpec Ha
ynpasneHue: rp. Codusa, éyn. ,Xpucto botes"™ N°57, ([Apy>XeCTBOTO) Ha OCHOBaHue
yn. 223, an.l, npepnoxeHue nbpBO OT THProBCKUA 3aKOH, CBUKBA peaoBHO
rognwHo O6uwo cbbpaHue Ha akumoHepute (OCA) Ha [pyXecTBOTO, KOETO e ce
nposene Ha 28 toHM 2018 r. B rp. Codusa, panioH ,JlozeHeu", yn. ,3natospbXx" N1,
eT. 4, ot 11:00 4., a Nnpu AUNca Ha KBOPYM HE3aBUCMMO OT MPUCLCTBALLUMA KanuTan
- Ha 16 onn 2018r. npu cnegHns AHEBEH pen W NMPenioXXeHUs 3a pelleHus:

Touyka. 1 MNpuemaHe Ha [Joknaga 3a AeNHOCTTa Ha [py>XeCTBOTO KbM 3aBepeHuns
nHanBuayaneH rogmweH duHaHcoB otyeT 3a 2017 r. lMpoekT 3a peweHne: OCA
npuema [oknaga 3a AeMHOCTTa Ha [lpyXeCcTBOTO KbM 3aBepeHus WHAMBUAYyaneH
roauweH punHaHcoB oTyeT 3a 2017 r.;

Toyka. 2 [llpnemaHe Ha [Joknajga Ha He3aBUCUMUA pernctpupaH
oauTop no 3aBepeHuns mHamsmayaneH lFoavweH duHaHcoB oT4yeT 3a 2017 r.
MpoekT 3a peweHue: OCA npuema [loknaga Ha peructpmpaHuvs  oauTop
no 3aBepeHunsa nHamemayaneH foavweH puHaHCOB oTveT Ha [pyxecTBoTo 3a 2017
r.;

Toyka. 3 [lpnemMaHe Ha 3aBepeHuUs wuHAMBMAYyaneH [oavweH dQUHAHCOB
otyer 3a 2017 r. W B3eMaHe Ha pelleHne 3a pa3snpegesieHne Ha HEeTHUS
dunHaHcoB pe3yntat Ha [ApyxectBoTo 3a 2017 r. lMpeanoxeHne Ha CA: HeTHusaTt
dunHaHcoB pe3ynTtat Ha [pyxectBoto 3a 2017 r., KOUTO e cyeToBOAHA nNevyanba B
pasmep 370 707.13 nB. (Tpucrta n cegemaeceTr Xunsaan ceaeMcToTUH U ceaeM fieBa U
TpUHageceT CT.) Aa 6bae oTHeceH KbM ,HepasnpegeneHa neyanba OT NpeaxoaHU
rognHu®. lMpoekT 3a peweHne: OCA npuema 3aBepeHus mHamsmayaneH [oguweH
¢duHaHcoB oTyeT 3a 2017 r. v npuema HanpaBeHOTO npepnoxeHue ot C[ 3a
pasnpegeneHue Ha nedanbarta 3a 2017 r. B pa3mep Ha 370 707.13 nB. (Tpucrta wm
cegemaeceT Xunsaam ceaemctoTMH M cefeM neBa WM TpuHageceT CT.) na 6bae
OoTHeceHa KbM ,HepasnpeneneHa nevyanba ot NnpeaxoaHN roAnHWN;

Toyka. 4 Ha3HauyaBaHe Ha perncTpupaH OAMTOP 3a 3aBepkKa Ha roAULLIHWUA
duHaHcoB oTyeT 3a 2018 r. no npenopbka Ha OAUTHUSA KOMUTET Ha [py>XecTBOTO.
MpoekT 3a peweHue: OCA HazHayaBa npenopbyaHOTO OT OAUTHUA KOMUTET Ha
[Apy>XecTBOTO cneunanm3anpaHo oAUTOpPCKO npeanpusatne ,IpaHT TopHTOH" OO0/
(Bbnrapuga) c¢ Per. N2 032 3a oauTop MO 3aBepkaTa Ha WHAMBMAYANHUSA W
KoHcomnanpanumsa NoanwHmn guHaHcosmn otyeTn Ha ApyxectsoTo 3a 2018 r.;
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Touka. 5. NMpneMaHe Ha poknaga Ha OAUTHUA KoOMUTET Ha [py>XecTBOToO.
lNMpoekT 3a peweHue: Ha ocHoBaHue 4n. 108, an. 1, 7. 8 oT 3aKOHa 3a He3aBUCUMUS
duHaHcoB oamuT O6WOTO CbbpaHme Ha akumoHepuTe oaobpsiBa U nNpmeMa Aoknaja
Ha OAUTHUS KOMUTET 3a AeWnHOoCTTa My npe3 2017 r.;

Toyka. 6. O0OceoboxpgaBaHe OT OTroBOPHOCT u4neHoBeTe Ha CbBeTa Ha
AvpekTopuTe 3a AenHoctta wuM npe3 2017 r. [lMpoekTt 3a peweHne: OCA
ocBoboxaasa uneHoseTe Ha C/[1 OT OTFOBOPHOCT 3a AeMHOCTTa UM npe3 2017 r.;

Toyka. 7. OceoboxpaBaHe Ha ApTyp Capkuc AcnaHsiH KaTo 4YneH Ha CbBeTa
Ha aumpekTopuTe. lMNMpeanoxeHune Ha CL: OcBoboxaasaHe Ha ApTyp Capkuc AcnaHsH
KaTo 4uneH Ha CbBeTa Ha aupektopute [lpoekT 3a peweHune: OCA ocsoboxaaBa
ApTyp Capkuc AcnaHsiH Kato 4ieH Ha CbBeTa Ha AMpPEeKToOpuUTe;

Toyka. 8. N360p Ha HoB uneH Ha CbBeTa Ha AupekTopuTe. lNpeanoxeHue Ha
CA: W36opa Ha lMetbp AumMuTtpoB Kepe3oB 3a uneH Ha CbBeTa Ha AWpEKTOpuUTE;
Mpoekt 3a peweHne: OCA wn3bupa MMetbp AumutpoB Kepe3oB 3a UNeH Ha
CbBeTa Ha AupekTopuTe.

-NHdopmauymsa 3a Netbp AnMutpos Kepesos:

- O6bpasoBaHue:

-1999 r.- YHuBepcuteT 3a HaumoHanHo u CsetoBHO CtonaHcTBO, rp. Codwus,
Marnctbp nNo puHaHCK

-MNpodecroHaneH onut:

-1999 - 2002 - ,MiHcomHung" EOO/], OnepaTmBeH cyeToBOAUTES

-2002 - 2003 - ,KoHcyntaHTcka Kbwa MWeana" EOO[, OnepatuseH
cyetoBoauTen

-2003 - 2006 - ,MeTtaras" 00/, NaeeH CueToBOAMTEN

-2006 - 2007 - ,NHBecTnumoHeH ¢doHA 3a 3eMenenicka 3eMs "3eMenencka 3ems
(Cepec)" Al, TnaBeH CueTtoBOAMTEN

-2007 - 2010 - ,byTtaH Nas" EOOA, ®mnHaHcoB MeHnaxbp 2010 - 2013 - ,,Acbuc
Bvnrapusa" 004, ®mnHaHcoB AupekTtop OT 2014 - ,Arpo Tepa Cesep" EALl, DnHaHcoB
MeHnaxXsup;

Touka. 9. OnpegensHe Ha pa3Mep Ha Bb3HarpaxzaeHWeTo Ha HOBUS
uneH Ha CobBeTa Ha aupekTtopuTe. [poekT 3a peweHune: OCA onpegend
Bb3HarpaxaeHme Ha HoBMSA uneH Ha CbBeTa Ha aupektTopuTte B pasMep Ha 1000
nesa.;

Toyka. 10. OnpegensiHe Ha MaHAaT Ha HoBOM3bpaHMsa uneHoBe Ha ChbBeTa Ha
OnpekTopute. lNpoekT 3a peweHne.OCA onpeaenss MmaHAaT Ha HoBOM36paHMA 4yneH
Ha CbBeTa Ha Aupektopute Ao 6 dpespyapu 2020 r.;

Toyka. 11. OnpegensiHe Ha nuue, KOETO Aa CKYM A0roBop C HOBOM3b6paHus
yneH Ha CbBeTa Ha [upeKkTopuTe, KOUTO We 6bae u3nbaHUTeNneH vneH. NpoekT 3a
peweHne: OCA onpegena bosaH XpuctoB WMBaH4yeB Jda CK/KOYM [0roBOp C
HoBon3bpaHusa uneH Ha C, KonTo we 6bae M3NbAHUTENEH YNEH.;

Toyka. 12. OnpegenssHe Ha pa3Mep Ha rapaHumsaTa Ha HoBou3bpaHus
uneH Ha CoBeTa Ha aupekTtopute. lpoekT 3a peweHne: OCA onpegens
rapaHumaTa Ha HoBou3bpaHua uneH Ha CbBeTa Ha AMpPEKTopuUTe Aa € B pa3Mmep
Ha TPMMECEeYHOTO My B6pyTHO Bb3HarpaxaeHue.;

Toyka. 13. OT4yeT Ha [upekTopa 3a BPb3KM C MHBECTUTOPUTE 3a AENHOCTTa MYy
npe3 2017 r. MNpoekT 3a peweHne: OCA npuemMa oTyeTa Ha [lMpekTopa 3a BpPb3KMU
C UHBECTUTOpUTE 3a AenHoCcTTa My npe3 2017 r.;



Touka. 14. WN3MeHeHusa Ha Cratyta Ha OAUTHMA KOMUTET Ha [Apy>XecTBOTO.
lMpoekT 3a peweHune: Ha ocHoBaHue un. 107, an. 7 oT 3akKoHa 3a He3aBUCUMUSA
¢duHaHcoB oamt O6woTto cbbpaHMe Ha akuumoHepuTe opgobpsiea M npuema
npeanoxeHmneto Ha CA un.3 Ha Cratyta Ha OAUTHUA KOMUTET Ha [dpy>XecTBOTO Aa
6bae U3MEHEH, KaKTOo cneaBa:

OAUTHUAT KOMUTET Cce CbCTOM OT TpuMa uyneHa, usbpaHm C OBUKHOBEHO
MHO3MHCTBO OT O6WwoTO chbbpaHme Ha [pyXecTBOTO NO npeanoxeHne Ha CbBeTa Ha
AvpekTopuTe.

yn. 4 ot Cratyta Ha OgnTHUA KOMUTET Ha [pyxecTBoTo Aa 6bae 3anmyeH.”

Touka. 15. OpobpsiBaHe M NpueMaHe Ha MOTMBMpaHUA Aoknaj Ha CbBeTa Ha
avpektopute oT 30 anpun 2018 r. MpoekT 3a peweHne: OCA oaobpsiea n npmuema
MOTUBMpPaHUA Aoknaj Ha CbBeTa Ha gupektopute oT 30 anpun 2018 r.

Toyka. 16. OpobpsiBaHe Ha caenka no npuaobusaHe oOT ,AaBaHC EKyutu
Xongunur® Al Ha gsnose OT KanuTana Ha ,AaBaHc EHepaxwn 1% OO ot npoaasayva
~EHepaxn WHBect" EAL. lNpoekT 3a peweHue: Ha ocHoBaHue uyn.114, an.l ot
3MnNuK, O6bwoTto cvbpaHue Ha akumoHepute (OCA) npueMa nNpeanoXeHueTo Ha
CbBeTa Ha aupektopute (C) 3a ckno4yBaHe Ha AOroBop 3a npuaobusaHe Ha 32 673
(Tpnpecet M ABe XUNAAW LWIECTCTOTUH cedemaeceT M TpU) APYXeCTBEHW Asina B
~AaBaHCc EHepaxun 1% 004, EMK 201501824, kouto ca cobcTtBeHOCT Ha ,EHepaxu
Musect" EAL, EVK: 175059241, ot ,AaBaHc Ekyntn Xonaumur® AL. CTOMHOCTTa Ha
npmnaobuBaHnTe asnose, B pa3Mep Ha 326 730 nB. (TpucTa ABaAeceT U WeCT Xunsam
cefeMCToTMH W TpuaeceT) neeBa, pna b6bae nnateHa oT [pyXecTBOTO 4pes
npuxsallaHe Ha 3aab/keHune Ha ,EHepaxun Nueect" EALl Nno AOroBOp 3a 3a€M KbM
Hero 00 cbwnsg pa3smep. Caenkarta ce u3BbpliBa B Non3a U Ha agsete ctpaHu. OCA
oBnacTsiBa simuata, npeacrasnsasalum [pyxXecTBOTO, Aa OCbHLUECTBAT cAesikata npwu
CbLLUEeCTBEHUTE YC/AOBUS MO Hes, BKAKYUTENHO CTpaHW, npeaMeT W CTOMHOCT,
noapobHO onncaHn B MOTUBMpPaHUA aoknag Ha CO ot 30 anpun 2018r., Hepa3aenHa
yacTt oT Matepuanute Ha OCA.

Touka.17. OpobpsiBaHe Ha caenka no npuaobueaHe oT ,AaBaHC Ekyutu
Xongunur® Al Ha gsnose OT KanuTana Ha ,AaBaHc EHepaxwn 1% OO ot npoaasayva
~Arpo Tepa Ceep" EAL. lpoekT 3a peweHue: Ha ocHoBaHue un.114, an.l ot
3MNuK, ObwoTto cbbpaHMe Ha akuMoHepuUTe npueMa npeanoxeHneto Ha CbBeTa Ha
AVpPEKTOpUTE 3a CKJoYBaHe Ha AoroBop 3a npuaobusaHe Ha 18 581 (oceMHapeceTt
XMnaam neTcToTUH oceMaeceT U eaunH) ApyXXecTBeHu asna B ,AaBaHc EHepaxun 1%
004, EMK 201501824, kouto ca cobcrtBeHocT Ha ,Arpo Tepa Ceep" EAL, EVK
175064402, ot ,AaBaHc Ekymtn Xonauur® A. CTOMHOCTTa Ha npuaobmsaHuTe
aAsanose, B pasMmep Ha 185 810 (cTo ocemaeceT M NET XMUNAAM OCEMCTOTUH U AeCeT)
nesa ga 6vae nnaTteHa oT ApyXeCcTBOTO Ype3 npuxBallaHe Ha 3ab/XeHune Ha ,Arpo
Tepa CeBep" EA/l no noroBop 3a 3aeM KbM Hero Ao cbuwus pasMmep. Caenkata ce
n3BbpBa B nonsa v Ha asete ctpaHun. OCA osnactdBa fmuaTta, npeacraBnsBalin
[Apy>XecTBOTO, Aa OCbLECTBAT cAesikaTa Npu CbWeCTBEHUTE YCNOBUA MO Hes,
BK/IIOUYUTENIHO CTpaHu, npeaMeTr U CTOMHOCT, noapobHO onmMcaHu B MOTUBMPAHMUS
aAoknapg Ha C ot 30 anpun 2018r., Hepa3aenHa 4vacTt oT Mmatepuanute Ha OCA.

Ha 30.05.2018 r., ,AaBaHc Ekyntn XonaumHr" Al e onoBecTusnoO Ha
K®H, B®b n obwecrBeHoCTTa TpuMeceyeH HPMHAHCOB OTYET Ha KOoHconMampaHa
6a3a kbM 31.03.2018 r.;
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Ha 29.06.2018 r., ,AaBaHc Ekyntn XonaumuHr™ Al e onoBecCTU/I0O Ha
K®H, B®b 1 obwecTrBeHOCTTa NpOTOKO OT npoBeaeHo Ha 28.06.2018 r. penoBHO
rogMwHo obuwo cbbpaHMe Ha akKumoHepuTe Ha ApyXxectBoto 3a 2018 r. Ha
npoeBeneHoOTo 06Wo cbbpaHne Ha aKLMOHepUTE Ca B3eTU CliefHUTE pelleHuns:

1. O6bwoTo cbbpaHMe Ha akKuMoOHepuTe npue p[oknaga 3a AEeWNHOCTTa Ha
APY>XeCTBOTO KbM 3aBepeHus nHamemnayaneHn NognweH duvHaHcoB oTyeT 3a 2017 r.;

2. 0O6woTo cbbpaHMe Ha akKuumoHepuTe nMpue [OoKIaZa Ha He3aBUCUMUS
pernctpupaH oaAUTOp MO 3aBEepPEeHUs MHAMBMAYyaneH roavweH (puHaAHCOB OTYeT 3a
2017 r.;

3. O6woTo cbbpaHMe Ha akumoHepuTe TnMpue 3aBepeHus WHAMBUAYaseH
FroavweH punHaHcoB oTyeT 3a 2017 r. n B3e peweHne 3a pasnpejesieHne Ha HeTHUS
dunHaHcoB pe3ynTat Ha [pyxectBoto 3a 2017 r., KOWTO e cyeToBOAHA nNevyanba B
pasMep Ha 370 707.13 nB., na 6bae oTHeceH kKbM ,HepasnpegeneHa nedanba oT
npeaxoaHn rognHn";

4. O6bwoTto cbbpaHMe wu3bpa npenopbyaHoTOo OT OAUTHUSA KOMUTET Ha
APYXEeCTBOTO Crneunanm3npaHo oAUTOPCKO npeanpuatne ,FpaHT TopHTOH" OO0/
(Bbnrapuga) c¢ Per. N2 032 3a oauTop MO 3aBepkaTa Ha WHAMBMAYANHUSA W
KoHcoMmnanpaHusa NanwHmn @uHaHcoBM oTyeTn Ha [pyxectBoTo 3a 2018 r.;

5. O6woTo cbbpaHMe Ha akuMOHepuTe Ha oCHoBaHue yn. 108, an. 1, T. 8 oT
3aKkoHa 3a He3aBucuMusa duUHaHCOB oauT opobpu mn npue goknaga Ha OAUTHMSA
KOMUTET 3a AeNHOoCTTa My npe3 2017 r.;

6. O6woTo cbbpaHMe Ha akKuMOHepuTe B3e pelleHume 3a ocBoboxaaBaHe OT
OTroBOPHOCT Ha usieHoBeTe Ha C/] Ha ApyXeCcTBOTO 3a AenHoCTTa uM npe3 2017 r.;

7. O6bwoTo cbbpaHme Ha akumoHepute ocsoboan Aptyp Capkuc AcnaHsiH KaTo
ynieH Ha CbBeTa Ha ANPEKTOPUTE Ha ANPEKTOPUTE;

8. 0O6woTo cbbpaHMe Ha akumoHepuTe u3bpa 3a HOB 4neH Ha CbBeTa Ha
AVpeKTopuTe Ha ApyxecTtBoTo leTbp AnMutpoB Kepe3os.;

9. O6woTo cbbpaHue onpefenn Bb3HaArpaxkaeHue Ha HoBuSA yneH Ha CbBeTa
Ha gmpekTopuTe B pa3Mep Ha 1 000 ns..;

10.06woT0 cbbpaHue onpeadenn MaHgat Ha HoBom3bpaHus 4dneH Ha CbBeTa
Ha aunpekTtopute o 06.02.2020 r.;

11.06woTo cbbpaHMe Ha akumoHepuTe onpeaenu bosH Xpuctos MBaH4YeB Aa
CKNOYN JOroBop C HoBom3bpaHus uneH Ha C[, Konto we 6bae M3NbAHUTENEH
YJiEH;

12.06woTt0 CcbbpaHMe Ha aKUMOHepuTe oOnpeaenn rapaHumMsta Ha
HoBoM36paHunsa uneH Ha CbBeTa Ha AMPEKTOpPUTE Aa € B pa3Mep Ha TPUMECEYHOTO My
6pyTHO TPYAOBO Bb3HArpaxaneHue;

13.06woTt0 cbbpaHue npue otyeTa Ha [upekTtopa 3a BpPb3KU C
WHBECTUTOpUTE 3a AenHocTTa My npe3 2017 r. ;

14.06woT0 cbbpaHne Ha akumoHepuTe oaobpu M npuve nNpeasoXXeHUeTo Ha
CO, un. 3 Ha Cratyta Ha OAUTHMA KOMWUTET Ha APYXKEeCTBOTO Aa 6bae M3MeHeH,
KaKTO cneaBa:

+OOUTHUAT KOMUTET Ce CbCTOM OT TpuMa uneHa, usbpaHm ¢ 0B6MKHOBEHO
MHO3UHCTBO OT O6WwoTo cbbpaHne Ha APYXEeCTBOTO NO npeasioxeHne Ha CbhbBeTa Ha
avpektopuTte.t

»471. 4 oT CtaTyTa Ha OANTHUSA KOMUTET Ha [py>XecTBOoTo Aa 6bae 3anmyeH.”



15.06woT0 cbbpaHme Ha akumoHepuTe o4obpn N npme MOTUBUPAH AOKAA4 Ha
CoBeTa Ha gupektopute ot 30 anpun 2018 r.;

16.06woT0 cbbpaHme Ha akumoHepuTe ogobpu caenka no npuagobueaHe oOT
~AnBaHC Ekyntn Xongnur® Al Ha AsinoBe OT Kanutana Ha ,AaBaHc EHepaxu 1% 00
OoT npoaasaya ,EHepaxun UHBecT" EAL;

17.06woTo cvbpaHue Ha akumoHepute oaobpu caenka no npumaobmsaHe OT
~AABaHC EkynTtn Xonaunur® ALl Ha agsnoBe OT KanuTana Ha ,AaBaHc EHepaxun 1% 00/
oT npogasaya ,Arpo Tepa Cesep" EAL.

Ha 30.07.2018 r., ,AaBaHc Ekyntn XonaumHr" Al e onoBecTuNO Ha
K®H, B®b un obwecrBeHOCTTa WecTMeceyeH (QMUHAHCOB OT4YeT 3a MbpBOTO
nonyroame Ha 2018 r.

Ha 02.08.2018 r., ,AaBaHc Ekyntn XonaumHr" Al e onoBecTuNoO Ha
K®H, B®Pb m o6uwecrBeHOCTTa OTHOCHO Ha3HayvyeH [MpeKkTop 3@ BpPb3KM C
nHeectutopute (ABW), a uMeHHO: cumTtaHo ot 20.07.2018 r. 3a BN Ha apyxecTBo
~AaBaHC EkynTtn Xonamur" Al e Ha3HayeH MBaH [ackanoB, KOWTO 3aMeHs Ha Ta3wu
ATBXHOCT r-H Xpucto Bbnes.

Ha 02.08.2018 r., ,AaBaHc Ekyntn XonaumHr" Al e onoBecTuUNoO Ha
K®H, B®b u o6bwecTtBeHOCTTa NpoMsaHa B cbCTaBa Ha CbBeTa Ha AUPEKTOPUTE Ha
~AABaHC Ekyutn Xongmur" Al, a UMEHHO M3BbPLUEHO BNuceBaHe oT 31.07.2018 r. B
TbProBCKMA PErncTbp MO NapTuaata Ha [APYXECTBOTO, B Pe3y/TaT Ha KOETO €
3anu4eH 4yneHbT U lNpeacepaten Ha CbBeTa Ha AMPEKTOpUTE U MpeacTasnsBal, Ha
~AaBaHc Ekyntn Xonauur" Al, r-H ApTyp ACnaHsiH, KaTO Ha HEeroBo MSICTO € BMuMcaH
r-H lNetbp Kepe3oB. [pyXecTBOTO ce npeacrtasnsgBa oOT r-H lletbp Kepesos, B
KayeCTBOTO My Ha M3NbJHUTENEeH 4neH Ha CbBeTa Ha AupekTopuTe Ha ,AdBaHC
Ekyntn Xongmnur" AL.

Ha 03.08.2018 r., ,AaBaHc Ekyntn XonaumHr" Al e onoBecTuUNO Ha
K®H, B®b n obwecrBeHocTtTa nHdpopmaums, 4ye Ha 02 asryct 2018 r. ,AaBaHcC
Ekyntn Xonauur" ALl cknwoum Aorosop 3a npuaobmBaHe Ha B3eMaHe Ha AbLLEPHOTO
apyxectso ,EHepaxun WHBect" EAL, EUK 175059241, oT Apyro AbwepHO Ha
nybanyHoTo ApyxectBo - ,AaBaHc EHepmxkm 1" OO0, EMK 201501824, Ha obuwa
ctonmHocT kbM 31.07.2018 r. B pa3mep Ha 211 153.37 nB. (aBecta n eamHageceTt
XUNaan CTo netaecet UM Tpu neBa u 37 CT.), OT KOUTO rnaBHuuUa B pa3Mep Ha 182
000 nB. (CTO oceMaeceT M ABe XMNAAW NeBa) U HAYUCIEHU, HO HEOBCNYXXEHU NNXBU
B pa3Mep Ha 29 153.37 nB. (ABageceT U AeBeT Xunaam CTo netaecet U Tpu fieBa U
37 CT.), cpewly npuxBawaHe Ha 4acT OT OCTaTb4HOTO 3aab/XeHue Ha ,EHepaxun
Nusect" EAL kbM ,AaBaHc Ekymntn Xonauur" AL no [orosBop 3a npeaocTaBsiHe Ha
3aeM OT XOJIAMHIOBO Ha AbllepHOo ApyxecTtBo OoT 22.08.2006 r. Ao Ccblinsg pasmep.
MpuxBalLlaHEeTO ce OCbLLEeCTBM NbPBO OT M1aBHMUATa Ha 3aA4b/HKeHneTo Ha ,EHepaxn
MuBect" EAL kbM ,AaBaHc Exkyutn XonauHr" AL v BnocneacrtemMe oT cyMmaTta Ha
nuxsute. Cpoenkata e opnobpeHa oT CbBeTa Ha AupekTopuTe Ha ,AaBaHC EKyuTtwm
Xonauur" A Ha 31.07.2018 r., BbB Bpb3Ka C B3eTO OBNACTUTENHO pelleHue oT
CTpaHa Ha peAOoBHOTO rogMWwHO 06O CbbpaHMe Ha akuMOHepuTe Ha ApPYXeCTBOTO,
npoeeneHo Ha 28.06.2018 r.



Ha 06.08.2018 r., ,AaBaHc Ekyntn XonaumHr" Al e onoBecTusNoO Ha
K®H, B®Bb 1 o6uecTBeHOCTTa YBeAOM/IEHME OTHOCHO CcktoveHn Ha 02.08.2018 r.
caenkn, BbB Bpb3Ka C B3eTu Ha 28.06.2018 r. peweHunsa ot O6woTO CcbbpaHme Ha
akumoHepuTte Ha ,AaBaHc Ekyntun XonanHr" Al CbC CNeaHOTO CbAbpXaHMe:

+AaBaHC Ekyutn Xonguur" AL npuaobu 32 673 ppyXecTtBeHuM asana ot
Kanutana Ha ,AaBaHc EHepaxm 1" 00[, c¢ EMK 201501824, oT npopasava
~EHepaxun NHuBect" EALl - AbLEPHO APYXECTBO Ha XOAAuHra, 3a nokynHa ueHa oT
obwo 326 730 nB., unm 10 nB. 3a AsN0, onpeeneHa CbracHO aKTyasiHa OLeHKa Ha
ceptudmumpaH oueHuTen. lokynHaTa ueHa ce wu3naawa 4ype3 npuxeBawaHe oT
rnaBHMUATa Ha 3aab/keHne Ha ,EHepaxu WHBect" EAL kbM ,AaBaHC Ekyntun
Xonguur" Al no [OroBop 3a NpeaocCTaBsAHE Ha 3aeM OT XOJIAMHIOBO Ha AbLEpPHO
apyxectso oT 22.08.2006 r. oo pa3Mmepa Ha MoOKynHaTa UeHa Ha NpexBbpsiHUTe
asnose.

~AnBaHc EkyunTtn XonavHr" ALl ckntoum aorosop 3a npunaobmesaHe Ha B3eMAHETO
Ha ,EHepaxn WuBect" EAL ot ,AaBaHc EHepaxwn 1" OO Ha obwa ctomHocT 211
153.37 nB., OT KOMUTO rnasHuua, B pasMep Ha 182 000 nB. WU HA4YUCNEHMU, HO
HeobcnyXeHn nuxen B pa3Mep Ha 29 153.37 nB., cpelwy npuxBallaHe Ha 4acT oT
OCTaTb4yHOTO 3aab/ixeHune Ha ,EHepoxun WHBect" EAL kbM ,AaBaHC Ekyutm
Xonauur" Al no [loroBop 3a npeaocraBsHe Ha 3aeM OT XONAMHIOBO Ha AbLUEpPHOTO
apyxectso or 22.08.2006 r. go cbwusa pasmep. lpuxBallaHETO Ce OCbLWECTBMU
NbpBO OT rNaBHMUATA Ha 3aab/iXeHuneto Ha ,EHepaxu UHBect" EAL KbM ,AaBaHC
Ekyntn Xonauur" Al n Bnocneacreme oT CyMUTeE Ha IMXBUTE.

Ha 29.08.2018 r., ,AaBaHc Ekyutn Xonauur" AJ]l e onoBecTW/i0 Ha
K®H, B®b n obwecrBeHOCTTa TpuMeceyeH KoHconmnanmpaH GMHAHCOB OTYET KbM
30.06.2018 r.

Ha 06.08. 2018 r. Ha K®H u ,,B®B" Al ot HoBOM36paHMa yneH Ha C[ Ha
~AaBaHC Ekyntn Xongumur® AL — r-H T[lleTbp Kepe3oB, B CbOTBETCTBME C
M3NCKBaHUATA Ha 4. 1146 ot 3MMUK n un. 1168, an. 5 ot 3MMUK, ca npeacraBeHun
AeKnapauus OTHOCHO MHdopMaumnaTa no un. 1146, an. 1, 1. 1-3 ot 3MMNUK, kKakTto un
AOKYMeHT, mn3gageH ot ,baHka lMNupeoc Bvnrapua™ AL, m3x. N2 31/06.08.2018 r.,
yAoCTOBepsiBaly BHAacAHeTO W O6N0KMpaHETO B Mon3a Ha [ApYyXeCTBOTO Ha
rapaHumaTa 3a ynpassieHUeTo My.

II. BanssHue Ha BaXXHuTe cbbutua 3a ,,AaBaHc Ekyuntn Xonpauur” A[,
HacTbnNuAN npe3 pAesBerMeceuvetro Ha 2018 r. BbpXy pe3syntatute BbB
c¢hmHaHCOBMA OTYeT.

HeTHnat duHaHcoB pe3yntat Ha ,AaBaHCc Exkymtm Xonguur” A Ha
nHameuayanHa 6asa 3a nepuoga 01.01 — 30.09.2018 r. e nevanba B pa3Mep Ha
2 009 xun. nB., CNpssMO peanuaupaHa nedanba ot 938 xun. NB. 3a CbWKUA nepuoa
Ha 2017 r.

~A0BaHC Exkymntn Xonguur” AL peanusmpa kbM 30.09.2018 r. Ha
nHanemnayanHa 6asa nedanba B pasmep Ha 2 009 xun. nB., cnpsaMo 938 xun. nesa
KbM 31.12.2017 r.
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Kbm 30.09.2018 r. ,AaBaHc Ekyutn Xonguur” Al oTynmTa HETHM Npuxoan oOT
npogaxbu B pasmep Ha 3 858 xun. nB., KOETO NpeAcCTaBnsiBa yBeln4veHue, B
CpaBHEHMe C perucTtpupaHmTe 3a cblwma nepumon Ha 2017 r. HETHWM npuxoanm OT
npoaax6bu Ha CTOMHOCT 2 XUn. NB.

Kbm 30.09.2018 r. ,AaBaHc Ekyutn Xonguur” Al oTynMTa HETHM Npuxoan OT
npoaaxbébu B pa3mep Ha 3 858 xun. nB., CNpssMO peannsnpaHmTe HETHU Npuxoan oT
npoaax6ébu koM 31.12.2017 r. B pa3Mep Ha 10 xun. nesa.

ObwaTta cyMma Ha aKkTuBuTe Ha ApyxectBoto kbM 30.09.2018 r. HapacTBa
cnpsMo aeeetMeceuneTo Ha 2017 r. ¢ 3,37% v goctura ao 43 314 xun. ne.

ObwaTa cyMa Ha akTMBUTe Ha ApyXecTBoTO KbM 30.09.2018 r. 6enexun pbCT
oT 4,40% cnpaMo oT4yeTeHuUTe KbM 31.12.2017 r., KOUTO Ca B pa3Mep Ha 41 487
XWn. nesa.

CTorHoOCTTa Ha cobCTBEHMS KanuTan Ha APYXeCcTBOTO 6enexum HapacTBaHe C
3,97% cnpaMo geseTMeceumeTo Ha 2017 r. n poctura 34 899 xwun. ns..

CTonHoCTTa Ha cobCTBeHMa KanuTan Ha apyxecrsoto kbM 30.09.2018 r.
benexun pbCT OT 6,11% B CpaBHeHMe C oOT4yeTeHaTa CTOMHOCT Ha CblUMS KbM
31.12.2017 r. B pa3mep Ha 32 890 xun. nesa.

dnHaHCOBM NoKasaTesim Ha ApYy>KecTBOTO kbM 30.09.2018 r.

Tabnuua 1

NMOKA3ATEJIN 3A JINKBUAHOCT: 30.9.2018 | 30.9.2017
KoeduumeHT Ha obwa nMKBMAHOCT 4,38 2,31
KoeduLmeHT Ha 6bp3a NMKBUAHOCT 4,38 2,31
KoedwuumeHT Ha abconroTHa IMKBUAHOCT 0,35 0,00
KoedumeHT Ha He3abaBHa IMKBUMAHOCT 0,35 0,00

NokasaTenu 3a AIMKBUAHOCT

5,00
4,50
4,00
3,50
3,00
2,50
2,00

2,31 2,31

1,50

1,00

0,50 w
0,00 H

KoecduumneHt Ha KoedpuumeHTt HAa KoedwmumeHT Ha KoeduumeHT Ha
obwa 6bp3a abconroTHa He3abaBHa
JINKBUAHOCT JINKBUAHOCT JINKBUAHOCT JINKBUAHOCT

4 MOKA3ATEJIN 3A JIMKBUAHOCT: 30.9.2018
MOKA3ATEJIN 3A JINKBUAHOCT: 30.9.2017
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Tabnuua 2
MNOKAZATENWA 2ZA PEHTABMNHOCT: 30.9.2018 | 30.9.2017
Penrtabnnnoct Ha OcHoBHrnA KanuTan 0,056 0,029
PeHtabwnHocTt Ha Cobcreednnna Kanwtan (ROE) 0,058 0,021
PeHtabwnHocTt Ha Axteest e (ROA) 0,046 0,025

lNokasatenv 3a DEHTEIEM FIHOCT

PeHTabMnHOCT Ha
CofOcreeHW A KanvTan

PeHTaOMNHOCT Ha
OCHOBHW A KanWTan (ROE)

0,070

PeHTabMnNHOCT Ha

AKTHEMTE (ROA)

0,00
0,050

0,040
0,020
0,020
0,010
0,000

HIMOK ASATENK 3A PEHTABHMNHOCT: 30.9.2018
LMOKASATENM 34 PEHTABMNHOCT: 30.9.2017

Tabnuua 3
MOKA3ATEJIN 3A SAAJTbXXHSUIOCT: 30.9.2018 | 30.9.2017
KoecpuumneHT Ha 3aa/Tb)XHAJIOCT 0,24 0,25
Avbnr / AKTuBM 0,19 0,20
KoeduumeHT Ha (pyHaHCOBA aBTOHOMHOCT 4,15 4,03
MokasaTenu 3a 3aATbXXHANOCT
4,50
4,00 |
3,50 —
3,00 4,03
2,50 —
2,00 | |
1,50 —
1,00 -
0.50 0,24 0.25 0,19 0,20 ||
0,00 I '
KoedunumeHT Ha Obnr / AKTMBM KoedunumeHt Ha
3a/TbXXHANOCT cdumHaHcoBa
aBTOHOMHOCT
U MOKA3ATEJIN 3A 3BAANDBIXXHANOCT: 30.9.2018
_MOKA3ATEJIN 3A 3AANDBXXHANOCT: 30.9.2017
Ta6bnuua 4
OGUHAHCOBU NOKA3ATEJIN 30.9.2018 | 30.9.2017
EBITDA 1250 -187
EBIT 1248 -187
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1250 ~ 1 248 1400
1 200
1 000
800
600 YEBITDA
400 EBIT
200
0

30.9.2018 017 200
-187 -187

-400

III. OCHOBHM PpPUCKOBE UM HECUTYpPHOCTU, MNpea KOUTO € wu3npasBeH
EMMTEHTBHT Npe3 ocTtaHasiaTta 4acTt oT (pMHaHcoBaTa roamHa.

CNCTEMATUYHU PUCKOBE

CucTteMaTUYHMUTE PUCKOBE Ca CBbp3aHW C MNas3apa W MakpocpeaaTa, B KOATO
ApyxecTBOoTO (YHKLUMOHMpPA, NopaaM KOETo Te He MoraT Aa 6baaTt yrnpaBnsiBaHW U
KOHTPO/IMPAHW OT MEHUAXMbHTA Ha KomnaHusaTa. CUCTEMATUYHM pPUCKOBE cCa:
NOIUTUYECKUAT PUCK, MAKPOUKOHOMUYECKUAT PUCK, WHGAALMOHHUAT  PUCK,
BaNyTHUST PUCK, IMXBEHUAT PUCK, AAHBYHUST PUCK.

Bupa puck OnucaHune

MOJIMTUYHECKWU | TTONNTUYECKUNAT PUCK e BEepOosATHOCTTa OT CMAHa Ha [lpaBUTeNncTsoTo, MAM OT
PUCK BHe3arnHa npoMsHa B HeroBaTa nonuTuka, oT Bb3HWKBaHe Ha
BbTPELHOMNO/INTUYECKN CbTPECEHUS N HEBNAronpuUaTHM NPOMEHU B €BPOMENCKOTO
n/VNn HauMoHaNHOTO 3aKOHOAATENCTBO, B pe3y/iTaT Ha KOETo cpeaaTta, B KOSATO
onepupaT MeCTHUTE CToMaHCkM cybekT pa ce nMpPoOMeHWM HeraTuBHO, a
WHBECTUTOpUTE Aa noHecat 3arybu.

Monutuyecknte puckoBe 3a bbarapusa B MexAyHapoAeH rfaH ca CBbp3aHWu C
NOETUTE aHraXXMMeHTU 3a OCbLUEeCTBSIBaHE Ha CEpPUO3HWU CTPYKTYPHU pedopMmu B
CTpaHaTta B KayecTBOTO MW Ha paBHomnpaBeH u4neH Ha EC, noBuwaBaHe Ha
coumanHaTta CTabunHOCT orpaHu4yaBaHe Ha HeedeKTMBHMUTE pa3xoau, OT efHa
CTpaHa, KakKTo U CbC CMAHaTa Aectabumnusaumns Ha cTpaHuTe OT Bauskus M3ToK,
3ayecTsaBallMTe 3anaaxm OT TEPOPUCTUYHM aTeHTaTuM B EBpona, 6eXaHCKN Bb/HU
N HeCTabMNHOCT Ha K/II0YOBWU CTpaHM B HenocpeacTBeHa 6aum3ocT 4o bbarapus.
Bbnrapusa, KakTto n apyrute aAbpxaBu — yiieHku Ha EC oT pernoHa, npoab/hkasa
ha 6bae cepmo3HO 3acerHata oOT obloeBponenckus npobneM C UHTEH3UBHUSA
6eXxxaHCKK NOoTOoK OT BAn3kna nsTok.

Opyrn dakTtopu, KOUTO CbLWO BAMAAT Ha TO3M PUCK, Ca EBEeHTyasHuTe
3aKoHoAATeNIHW TMPOMEHM W B YACTHOCT Te3Wu, Kacaewm CTOMaHCKUA WU
WHBECTULUMOHHUSA KJIMMaT B CTpaHaTa.

obL Mo AaHHM Ha HauuoHanHuUsa CTaTUCTUYECKW WMHCTUTYT npe3 centemepu 2018 r.
MAKPOMKOHO obwmAT nokasaten Ha 6mu3Hec kauMMaTa Hamansea c 1.5 nyHKTa B cpaBHeHUe C
MWUYECKHU npeaxogHust Mecel B pe3ynaTtaT Ha no-HebnaronpusitHus 6u3HeC knmMmaTt B
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PUCK CTPOUTENCTBOTO U CEKTOpa Ha ycnyrure.

dur. 1. bazHec KIAMAT - 000

%
50

45
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30 Idparocpodsa cpeiHa

25 4
20 4

2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018

N3To4HMK: HCU

CbCTaBHMAT nokasaTten ,,6M3Hec KaMMaT B NPOMULLSIEHOCTTa"Y 3anasBa HMBOTO CU
OT npeaxoaHus Mecel. [poOMULLNIEHUTE NpeanpueMadn olLeHsBaT HacTosuwaTa
NPOM3BOACTBEHA AaKTMBHOCT KaTo 6naronpusitHa. Criopea Tax  obade
OCUTYpEeHOCTTa Ha MNpOM3BOACTBOTO C MOPbYKM € HaManeHa, KOeTo e
CbMNPOBOAEHO U C MOHUXXEHM OYaKBaHMUA 3a AEWHOCTTa Ha MpeanpuaTUsaTa npes
cneaBawuTe Tpu Meceua. OcHOBHMTe akTopu, 3aTpyaHsiBawm 6usHeca,
npoab/XaeaT na 6bAaT CBbp3aHM C HeCcUrypHata MKOHOMMYECKa cpeda M
HefocTMra Ha paboTHa cuna. OTHOCHO MpPOAAXHWUTE LEHW B MPOMULLISIEHOCTTA
npeobnagaBallnTe O4YakBaHWS Ha MEHWIXbPUTE ca Te Aa ocTaHaT 6e3 npoMsiHa
npes cneasalnTe Tpyu Meceua.

Mo AaHHM Ha HauuoHanHUSA CTAaTUCTUYECKU WMHCTUTYT CbCTaBHUAT MoKa3aTes
,OU3HEeC KnMMaT B CTPOUTENICTBOTO" Ce MOHMXaBa C 5.8 nMyHKTa, KOeTo ce AbIIXMU
Ha M3MecTBaHe Ha OLEHKUTE M OYaKBaHMSATa Ha CTPOUTENHUTE NpeanpueMayn 3a
bU3HeC CbCTOSAHMETO Ha npeanpusaTusaTa oT ,No-A06po" KbM 3ama3BaHe Ha
,CbloTo". CblLEBPEMEHHO MHEHMSAATA MM OTHOCHO CTpPOUTENHAaTa aKTUBHOCT Mpe3
nocneaHnUTe TpU Meceua, KakTo M Oo4YakBaHMSTa UM 3a cneaBallnTe Tpu Meceua,
ca no-HebnaronpuaTHW. HepocturbT Ha paboTHa cwuia, HecurypHaTa
MKOHOMMYECKa cpeda U KOHKYpeHuusaTa B 6paHlla ocTaBaT OCHOBHUTE npobnemun
3a pasBUTMETO Ha JekHoctTta. [lo OoTHoweHWe Ha npoAaXXHUTe LUeHU B
CTPOUTENCTBOTO MEHMAXbpPUTE NpeaBuXAaT 3ana3BaHe Ha TAXHOTO paBHULLE
npes cneapaliuTe Tpu Meceua.

Mo paHHWM Ha HaumoHanHWs CTaTUCTUYECKM WHCTUTYT CbCTaBHUAT MokasaTen
,OU3HEeC KnnuMaTt B TbproemaTa Ha ApebHo" octaBa NpnbAM3NTENHO Ha HMBOTO CU
oT aBrycT (cdur. 10 ot npunoxeHmnerto). OueHKUTE Ha TbproesuuTe Ha apebHo 3a
obema Ha npogaxbute nNpes nocneaHnMTe TpM Meceua ca 6naronpusTHU, KaTto U B
NPOrHO3UTE UM 3a c/leaBaluuTe TpUM Meceua Ce OoTYMTa M3BECTHO noAobpeHue.
OCHOBHWTE NpeYkn 3a pasBUTMETO Ha BM3Heca nNpoab/xkaBaT Aa 6HbAaT CBbp3aHU
C KOHKypeHuMsiTa B OpaHwa, HecurypHata WKOHOMWYECKa cpeda w
HEe[OCTaTbyYHOTO TbpceHe. OTHOCHO MPOAAXHUTE LIeHN TbProBLUTE O4YaKBaT Te Aa
ocTaHaT 6e3 npoMsiHa nNpe3 cneaBalinTe Tpu Meceua.

Mo paHHWM Ha HaumoHanHUS CTaTUCTUYECKM WHCTUTYT CbCTaBHUSAT MokasaTen
,OU3HeC KnMMaT B CeKTOopa Ha ycnyrmTte" HamansBa C 1.7 NyHKTa r1aBHO nopaau
N3MeCcTBaHe Ha OLEHKUTE Ha MEHMOXbPUTE 3a HACTOSALWOTO BU3HEC CbCTOSIHME Ha
npeanpusatTusata ot ,no-aobpo" KbM 3ana3BaHe Ha ,CblWOTO". MHeHUATa WM
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OTHOCHO HacCTOSALWOTO TbpCEHE Ha YCAyrm ca Mo-pesepBuMpaHu, KaTo W
OYyakBaHWsATa 3a cCneaBallnUTe TpuM Meceua ce BfowasaT. Hali-cepuosHuTe
3aTpyAHEHUS 3@ AEWHOCTTa OCTaBaT KOHKYpeHuusaATa B 6paHlua M HecurypHaTta
MKOHOMMYECKa cpefa, KaTo Mpe3 fnocnefHuUst Mecel, Cce OTYMTa 3acuiBaHe Ha
HeraTMBHOTO Bb34ENCTBME Ha MbpBUS dakTop. Mo OTHOWEHWEe Ha MpoAaXHUTe
LEHM B CEKTOpa Ha YC/yruTe MeHWAXbPUTE NpeaBuXaaT 3anasBaHe Ha TAXHOTO
paBHMLE Npes3 creaBalmTe TpU Meceua.

MKoHOMMYecKaTa oLeHKa Ha YnpaBuTenHust cbBeT Ha EBponeickata LleHTpanHa
BbaHka kbM 13 centemBpu 2018 r. oTumMTa, 4Ye MpPoAb/XKABA LWMPOKOOOXBATHUAT
pacTeX Ha WMKOHOMMKATa B €eBpO30HaTa He3aBMCUMMO OT M3BECTHOTO 3abaBsHe
cnef BUCOKMS pacTex, ocbliecTBeH npe3 2017 r. lMpe3 BTOPOTO TpMMeceyme Ha
2018 r. BBl B peanHo n3paxeHne Ha eBpo30HaTa HapacHa Ha TpuMmeceyHa 6a3a
c 0,4%, kakTo M npe3 MbpBOTO TpuMeceune. Mepkute Ha ELIB no napu4yHaTta
nonuMTuKa npoAabsiXaBaT JAa MNoAKpenAaT BbTPEWHOTO TbpceHe. YacTHOoTo
notpebneHme e NogKpensHoO OT yBesmnyaBawarta ce 3aeTocT (KOATO Ha CBOM pea
0T4HaCTM OTpa3siBa Beye M3BbpLUEeHM pedopMM Ha Masapa Ha Tpyda), KakTo u oT
nosuwaesawmTe ce 3annatu. busHec wuHBecTUUMMTE Cca CTUMMYAMpaHu oOT
6naronpusaTHuTe ycnoBus Ha dUHaAHCMpaHe, OT pacTawarta peHTabunHOCT Ha
npeanpuatTnaTa M OT CTabunHOTO TbpceHe. XUAUWHUTE WMHBECTMUMKM OCTaBaTt
rosiemu. B gonbaHEHWe ce o4YakBa pa3pacTBaHETO HA MKOHOMMYEcKaTa aKTUBHOCT
B cBeToBeH Mawab pa npoab/kM M Taka Aa Aaje ThacbK Ha M3HOCA Ha
eBpo30oHarTa.

Cnopes MakpoOMKOHOMWYECKUTEe MpPOrHo3m Ha ekcnepTtute Ha ELIB oT cenTtemsBpwu
2018 r. ce npeasuxpa BBl Ha eBpo3oHaTa B peasiHO M3paXeHue aAa HapacHe
roavwHo ¢ 2,0% npe3 2018 r., ¢ 1,8% npe3 2019 r. nc 1,7% npe3 2020 r. B
CpaBHeHMe C MaKpOMKOHOMUYECKUTE NPOrHO3M Ha ekcnepTun oT EBpocuctemaTa oT
toHM 2018 r. nporHo3aTa 3a pacTtexa Ha peanHus BBl e peBusupaHa neko
Hagony 3a 2018 r. v 2019 r. rnaBHoO nopagau MO-HUCKUS MPUHOC HA BBHLUHOTO
TbpceHe. Makap 4e puCKOBEeTe, CBbp3aHM C HapacTBaWwma MNpPOTEKLUOHU3IBLM,
yS3BUMUTE 3BE€HA Ha HOBOBb3HWKBaWMTE Masapnm u KonebaHusaTa Ha
(dMHaAHCOBMTE Nasapu CTaHaxa Mo-0TYET/IMBM HaMNoCNeAbK, PUCKOBETE OTHOCHO
MporHo3saTa 3a pacTeXa Ha eBpoO30HaTa BCe oule MoraT Aa Ce OUeHAT KaTo Ao
rosisiMa CTeneH UsiyIoCTHO 6banaHcupaHu.

JINXBEH PUCK

JINXBEHUAT PUCK € CBbp3aH C Bb3MOXHW, €BEHTyasIHW, HeraTMBHW MNPOMEHU B
NIMXBEHUTE HMBA, YCTaHOBEHW OT (MMHAHCOBUTE WHCTUTYUMM Ha Penybnuka
Bbvnrapus.

Ha cBoeTo 3acepaHve nNo napuyHata nonuvtuka Ha 13 centemBpu 2018 .
YnpasutenHmat cbBeT Ha ELIB u3ne3e CcbC 3akayeHMeTo, 4Ye nocTbneawaTa
nHdopMauns, BKIKYNTETHO MAaKPOMKOHOMUYECKUTE MNPOrHO3M Ha eKcrepTuTe Ha
ELUB oT centemBpm 2018 r., Kato usSn0 MOTBbpXXAaBaT HerosaTa npeaxofHa
OLleHKa 3a npoTuyall WMpokoobxBaTeH NogeM Ha MKOHOMMKATa Ha eBpo3oHaTa U
nocTeneHHO nMoBUWaBaHe Ha WHdNaumata. [pouecbT Ha YyKpenBaHe Ha
WKOHOMMKATa npoab/iXkaBa Aa 3aTBbpXAaBa YyBepeHOCTTa Ha YnpaBWUTEsHUS
CbBeT, Ye uHdnaumaTa n 3aHanpes we ce gobnmxaBa yCTOMUYMBO 4O LENEBOTO CU
paBHMULLE U MPOLECHT We NpoaAb/IKN AOpU cfes NOCTENEHHOTO NpeycTaHoBsBaHe
Ha HeTHUTEe MNOKYNKW Ha akTneu. CblUueBpeMeHHO HEeCUrypHocTTa, CBbp3aHa C
HapacTBaliMsa NPOTEKUNOHU3BM, YA3BMMUTE 3BEHA HA HOBOBBb3HUKBALLUUTE nasapu
n konebaHusaTa, HabnwpaBaHM Ha QUHAHCOBUTE nasapu, Hanocneabk ce
nposiBMxa no-otyeTIMBo. ETO 3awo Bce owe e HeobxoauMMa nonmMTUKa Ha
3HAUYUTENIHO MNapUYHO CTUMYyJIMpaHe, KOATO JAa nognoMara no-HaTaTbWHOTO
3acMnBaHe Ha HaTUCKa Ha BbTPEWHUTE UeHWM UM AnHaMuKata Ha obuwaTta
nHdnaumsa B CpeaHOCpPOYeH MniaH. TakaBa nogkpena we npoabskaTt Aa okassaT
HETHUTE MOKYMKM Ha aKTMBM [0 Kpas Ha roguHaTta, 3HauuTenHusaT obem
NpnaobuTN aKTMBU M CBbP3aHUTE C TAX PEUMHBECTUUMWU, KAKTO M NoaobpeHusaTt
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OPUEHTUP Ha YNpaBUTENHMUS CbBET 3a OCHOBHUTE JIMXBEHM NpPOLEHTU Ha ELB.
MNpn BCUYKM Clydanm YNpaBUTENHUAT CbBET € B TOTOBHOCT fa npucrnocobsiBa
BCUYKWN CBOM MHCTPYMEHTM B 3aBUCMMOCT OT 06CTOATENCTBATA, 3a@ Aa rapaHTupa,
ye uWHdNauuaTa npoab/KaBa YCTOMYMBO Aa ce Ao06nuKaBa A0 LENEBOTO CU
paBHuLE.

OCHOBEH JIMXBEH ITPOLEHT
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*N3TOYHNK:BHB

NHOJTALUMOHEH
PUCK

NHGNaUNMOHHNAT pUCK NpeacTaBfisiBa BCeoblO MOBULIABAHE Ha LEHUTE, MNpu
KOETO napuTte ce 06e3LUEeHSIT U CbLeCcTByBa BEPOSITHOCT OT MoOHacsiHe Ha 3aryba
OT AOMaKWHCTBaTa u pupmuTe.

Mo npeaBaputenHn aaHHM Ha HCW wnHAekcbT Ha noTpebutenckute ueHu 3a
saHyapu 2018 r. cnpsmo gekemepu 2017 r. e 100.3%, T.e. MeceuyHaTa nHdNaums
e 0.3%. NoguwHaTta nHonauma 3a aHyapm 2018 r. cnpsamo sHyapu 2017 r. e 1.8
%. CpegHorogmwHaTta nHdnaumns 3a nepunoga despyapn 2017 - aHyapu 2018 r.
cnpsimo nepuoga despyapun 2016 - gaHyapum 2017 r. e 2.1 %.

Mo npepsaputenHu pgaHHM Ha HCW  XapMOHM3MpPaHUAT  MHAEKC  Ha
notpebutenckute ueHn 3a sHyapm 2018 r. cnpsimo gekemepu 2017 r. e 100.2 %,
T.e. MeceyHaTa uHdnauymsa e 0.2%. FoagmwHaTta uHdnauma 3a aHyapu 2018 r.
cnpamo sHyapu 2017 r. e 1.3 %. CpegHorogviwHata uHdNauua 3a nepuoaa
despyapu 2017 - daHyapm 2018 r. cnpsimo nepuoga despyapu 2016 - gaHyapwm
2017 r. e 1.3 %.

NHoekcbT Ha noTtpebuTtenckuTe ueHu 3a dpeBpyapu 2018 r. cnpsamo aHyapu 2018
r. e 100.3%, T1.e. Mmece4yHaTa uHdnaumsa e 0.3%. MHGNaunsTa oT HayasnoTo Ha
rognHaTa (dpespyapn 2018 r. cnpsmo aekemspu 2017 r.) e 0.6%, a roguwHaTta
nHdpnauma 3a despyapu 2018 r. cnpamo d¢espyapn 2017 r. e 2.0%.
CpegHorogvwHaTta wHdnaumsa 3a nepumoga Mapt 2017 - ¢despyapu 2018 .
cnpsimo nepuoga mapt 2016 - despyapu 2017 r. e 2.1%.

XapMOHM3NPaHNAT MHAEKC Ha noTtpebutenckute ueHum 3a despyapu 2018 r.
cnpsmMo sHyapu 2018 r. e 100.2%, T.e. MeceyHaTta uWHbnaums e 0.2%.
NHdnaumata oT Hayanoto Ha rogmHaTta (despyapu 2018 r. cnpsaMo gekemBpu
2017 r.) e 0.4%, a roauwHata uWHdnaums 3a despyapu 2018 r. cnpsmo
deBpyapu 2017 r. e 1.5%. CpegHoroaniwHaTa MHdnaumns 3a nepmoada mapt 2017
- beBpyapm 2018 r. cnpssmo nepmuoga mapT 2016 - despyapu 2017 r. e 1.3%.

NHoekcbT Ha noTtpebuTtenckuTe ueHn 3a mapT 2018 r. cnpsamo despyapu 2018 r.
€ 99.7%, T.e. meceyHaTa uHdnauma e mmHyc 0.3%. NHdnaumata oT HavyanoTo Ha
rogvHaTa (mapt 2018 r. cnpamo gekemBpu 2017 r.) e 0.3%, a roguwHarta
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nHdnaumsa 3a mapt 2018 r. cnpsmo mapt 2017 r. e 2.2%. CpegHoroamwHara
nHdnauymsa 3a nepmoga anpwun 2017 - mapt 2018 r. cnpsamo nepuoga anpun 2016
- MapT 2017 r. e 2.2%.

XapMOHM3NPaAHUAT MHAEKC Ha noTpebuTenckute ueHum 3a mapTt 2018 r. cnpsmo
despyapn 2018 r. e 99.8%, T.e. MeceyHaTa WUHOnauma e MuHyc 0.2%.
WHdnaumaTa ot Ha4anoTo Ha rogmHaTta (MapTt 2018 r. cnpsmo aekemepu 2017 r.)
e 0.2%, a rognwHaTta uHdnauma 3a mapt 2018 r. cnpsimo mapt 2017 r. e 1.9%.
CpegHorogmwHaTta uHdaums 3a nepuoga anpun 2017 - mapt 2018 r. cnpsamo
nepuoga anpun 2016 - mapt 2017 r. e 1.4%.

NHoekcbT Ha noTpebutenckute ueHwn 3a anpun 2018 r. cnpamo mapt 2018 r. e
100.4%, T.e. MecedyHaTta uHbnaumsa e 0.4%. WNHdbnaymsata OT HavasnoTo Ha
rognHaTta (anpun 2018 r. cnpamo gekemBpum 2017 r.) e 0.7%, a rogumwHaTta
nHdnaumsa 3a anpwun 2018 r. cnpsamo anpun 2017 r. e 2.0%. CpegHorogmwHaTa
nHdnaumsa 3a nepnoga mam 2017 - anpun 2018 r. cnpsMo nepunoga man 2016 -
anpun 2017 r. e 2.1%.

XapMOHM3NPaAHUAT MHAEKC Ha noTpebutencknte ueHu 3a anpun 2018 r. cnpsamo
mapt 2018 r. e 100.3%, T.e. MeceyHaTta umHdnauma e 0.3%. UHdnaumaTa ot
HadanoTo Ha rogmHaTta (anpwun 2018 r. cnpsamo gekemspu 2017 r.) e 0.6%, a
rogvwHaTta uHbnaumsa 3a anpun 2018 r. cnpamo anpun 2017 r. e 1.7%.
CpegHorogmwHaTta mHdnaumsa 3a nepumoga mam 2017 - anpun 2018 r. cnpsimo
nepuoga mam 2016 - anpun 2017 r. e 1.4%.

NHoekcbT Ha notpebutenckute ueHu 3a Man 2018 r. cnpsmo anpwun 2018 r. e
100.3%, T1.e. MecedHaTta uHbnaumsa e 0.3%. WHbnaymata OT HavanoTo Ha
roguHata (mam 2018 r. cnpsmo pgekemBpu 2017 r.) e 1.0%, a roauwHarta
nHdpnaumsa 3a manm 2018 r. cnpsmo Mam 2017 r. e 2.6%. CpegHorogmwHaTta
nHdnaumsa 3a nepuoga toHuM 2017 - man 2018 r. cnpsMo nepuoga toHU 2016 -
man 2017 r. e 2.1%.

XapMOHM3NPaAHNAT MHAEKC Ha noTpebuTtenckmte ueHum 3a Manm 2018 r. cnpsmo
anpun 2018 r. e 100.4%, T.e. Mece4yHaTa UHpnauma e 0.4%. UHdnaumsaTa ot
HadanoTo Ha rogmHaTta (Mam 2018 r. cnpamo pgexkemeBpu 2017 r.) e 1.0%, a
roguwHaTta wHdnaumsa 3a man 2018 r. cnpamo manm 2017 r. e 2.3 %.
CpegHorogvwHaTta MHMGNauMsa 3a nepuoga toHmM 2017 - mam 2018 r. cnpsimo
nepuoga toHn 2016 - man 2017 r. e 1.5%.

NHaekcbT Ha noTtpebutenckuTte ueHM 3a toHM 2018 r. cnpamo man 2018 r. e
100.1 %, T.e. Mece4yHaTta uHbnaumsa e 0,1 %. WNHdnaumaTa OT HayanoTo Ha
rogvHaTta (toHm 2018 r. cnpsmMo gekemBpun 2017 r.) e 1,1 %, a roguwHarta
nHdnaumsa 3a HU 2018 r. cnpsiMo toHM 2017 r. e 3,2 %. CpegHoroauwHarta
nHdnauymsa 3a nepuoga tonm 2017 - woHM 2018 r. cnpamo nepuoga tonm 2016 -
toHM 2017 r. e 2,2 %.

XapMOHM3NPaAHNAT MHOEKC Ha noTpebutenckute ueHum 3a toHm 2018 r. cnpsamo
manm 2018 r. e 100,5 %, T.e. MecedyHaTa unHdpnauma e 0,5 %. MHdbnaumsaTa ot
HayanoTo Ha roguHata (toHu 2018 r. cnpsmo gekemepu 2017 r.) e 1,4 %, a
rogmwHaTta wuHdnaumsa 3a toHu 2018 r. copamo toHm 2017 r. e 3,0 %.
CpegHorogmwHaTta mHdbnaumsa 3a nepuoga tonm 2017 - toHM 2018 r. cnpsamo
nepuoga tonn 2016 - toHn 2017 r. e 1,6 %.

NHaoekcbT Ha noTpebutenckute ueHu 3a tonm 2018 r. cnpsmo toHm 2018 r. e
100.7%, T.e. MecedyHaTta uHbnaumsa e 0.7%. WNHbnaymata OT HavanoTo Ha
rognHaTta (tonm 2018 r. cnpsmo gekemBpu 2017 r.) e 1.7%, a roguwHaTta
nHdnaumsa 3a tonm 2018 r. cnpamo twonn 2017 r. e 3.5%. CpegHorogumwHarta
nHdNnaumsa 3a nepmoga asryct 2017 - tonm 2018 r. cnpsimo nepuoga asryct 2016
-tonm 2017 r. e 2.4%.

XapMOHM3NPaAHUAT MHAEKC Ha mnoTpebuTtenckute ueHwn 3a tonm 2018 r. cnpsmo
toHn 2018 r. e 101.0%, T.e. MeceyHaTa uHbNaumsa e 1.0%. UHdnaumata ort
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HayanoTo Ha rogmHaTta (tonn 2018 r. cnpsmo agekemBpu 2017 r.) e 2.5%, a
roguwHaTta wHdnauma 3a toam 2018 r. cnpamo tonu 2017 r. e 3.6%.
CpegHorogmwHaTta MHGnauns 3a nepuoga asryct 2017 - wonmn 2018 r. cnpsamo
nepuona asryct 2016 - tonm 2017 r. e 1.9%.

MHoekcbT Ha noTpebutenckute ueHn 3a aBryct 2018 r. cnpsmo tonm 2018 r. e
100.1%, T1.e. MeceyHaTa wuHdpnaumsa e 0.1%. UHdnaumaTa oT Ha4yanoTo Ha
rognHaTta (aeryct 2018 r. cnpsamo gekemBpum 2017 r.) e 1.8%, a roguwHaTta
nHdnaumsa 3a asryct 2018 r. cnpsamo aeryct 2017 r. e 3.5%. CpeaHoroguviHara
MHdNnaumsa 3a nepumoga centemBpu 2017 - asryct 2018 r. cnpsamo nepuoga
centemBpu 2016 - aBsryct 2017 r. e 2.6%.

XapMOHM3NPaAHUAT MHAEKC Ha noTpebuTenckute ueHwn 3a asryct 2018 r. cnpamo
tonn 2018 r. e 100.3%, T.e. MeceuyHaTa MHnaums e 0.3%. NHdnaymaTa ot
HayanoTo Ha rogmHaTta (asryct 2018 r. cnpsmo aekemspu 2017 r.) e 2.8%, a
rogvwHaTa uWH@naums 3a asryct 2018 r. cnpamo asryct 2017 r. e 3.7%.
CpegHorogmwHaTta umHdnauvsa 3a nepumoga centemBpwm 2017 - asryct 2018 r.
cnpsMo nepuoga centemepun 2016 - asryct 2017 r. e 2.1%.

NHoekcbT Ha noTpebutenckuTte ueHn 3a centemBpu 2018 r. cnpsmo asryct 2018
r. e 100.3%, T1.e. Mece4yHaTa uHdnaumsa e 0.3%. MHGNaunsTa oT HayasnoTo Ha
rognHaTa (centemBpun 2018 r. cnpsmo gekemepun 2017 r.) e 2.1%, a rognwHaTta
nHdpnauma 3a centemBpu 2018 r. cnpsmo centemBpun 2017 r. e 3.6%.
CpenHoroauwHaTta vHdnaumsa 3a nepuosa oktomBpu 2017 - centemspu 2018 r.
crnpsimo nepuoga oktomepu 2016 - centemepun 2017 r. e 2.7%.
XapMOHU3NPAHUAT MHAEKC Ha noTpebutenckute ueHuM 3a centemBpum 2018 r.
cnpamo aBryct 2018 r. e 99.7%, T.e. MeceyHaTa uHbnaumsa e muHyc 0.3%.
NHdnaumata oT Hayanoto Ha roauHaTta (centemBpu 2018 r. cnpssMO OeKeMBpWU
2017 r.) e 2.5%, a rogumwHaTta wHbnNaumsa 3a centemBpu 2018 r. cnpsmo
centemBpu 2017 r. e 3.6%. CpegHoroguiHaTa MH@Naums 3a nepmoga OKTOMBpPU
2017 - centemBpu 2018 r. cnpsamMo nepuoga oktomepun 2016 - centemepun 2017 r.
e 2.3%.
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*N3T04HNK:HCU

BAJTYTEH PUCK

ExkcnosnumaTta KbM BalyTHUS PUCK MpeacTaBfisiBa 3aBUCMMOCTTa M edekTuTe oT
M3MEHEHUETO Ha BanyTHUTE KypcoBe. CUCTEMATUUYHUAT BaNyTeH PUCK €
BEPOSAITHOCTTA OT E€BEeHTyasiHa TMpOMsSiIHA Ha BaNyTHUS pPEXMM Ha CcTpaHaTa
(BanyTeH 6opa), koeTto 6u poBeno wanm Ao obesueHssBaHe Ha JieBa WK A0
MOCKbMBAHE Ha NieBa CNpPSIMO UYYXAECTPaHHUTE BayTu.

BanyTHUAT pUCK Lie uMa BAUSHUA BbpXYy KOMMAHWMM, MMallW MnasapHU ASJ10Be,
niallaHnsaTa Ha KOUTO Ce M3BbPLIBAT BbB BanyTa, pasnMyHa OT JieBa U €BpoTO.
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TbM KaTO Cbr/laCHO AEeNCTBaLWOTO 3aKOHOAATENCTBO B CTpaHaTa 6bArapckusaT nes
e (pukcupaH KbM eBpoTo B cboTHoweHme EUR 1 = BGN 1.95583, a bvarapckara
HapogHa 6aHKka € JANnbXHa JAa noabpXa HMBO Ha Obnrapckute neBoOBe B
obpblueHMe, paBHO Ha BanyTHUTe pe3epBU Ha H6aHkaTa, pUCKbT OT obe3ueHsiBaHe
Ha JsieBa CMNpsMO  eBpoOMnenckata BanyTa € MWHUManeH U Cce CbCTOM BbB
€BeHTya/IHO NMpeaCpOYHO MpeMaxBaHe Ha BanyTHusA 6opa B cTpaHaTa. Ha To3wm
eTan ToBa U3rfexaa Manko BEpPOSATHO, Tbil KaTO O4YakBaHMATa ca BaNnyTHUAT 6opa
Ja 6baoe OTMEHeH nNpu MNpuMeMaHeTo Ha eBpoTo B bBbarapumsa 3a oduumanHa
nnaTtexHa egnHuua.

TeopeTuyHo, BanyTHUAT pUCK 6M MOrbn Aa ce nosuwK, korato Bbarapusa ce
npucbegMHn KbM BTOpUS eTan Ha EBponenckus BanyteH MexaHusbm (ERM II).
ToBa e pexuM, B KOMTO CTpaHaTa TpsbBa Aa noaabpXa BalyTHUS KypC CApsiMO
€BpOTO B rpaHumumte Ha +/-15% cnpsMoO ueHTpaneH napuTteT. Ha npakTuka,
BCMYKM AbpXXaBW, KOMTO MOHACTOSLLEM Ca B TO3M MexaHu3bM (LdaHusa, EcToHus,
Kunbp, JlutBa, JlatBusa, ManTta), ca cBuaeTenm Ha KonebaHusa, KOUTO ca
CbLLEeCTBEHO MO-Manku oT rnossoneHnte £15%.

DOUKCNPaAHUAT KypC Ha NeBa KbM €BpPOTO He eiMMMHMpa 3a 6bsrapckata BanyTa
pucka OT HebnaronpuaTHUM ABUMXEHUS Ha Kypca Ha €eBpOTO CNpsMO Apyrute
OCHOBHM BanyTu (WaTcku gosiap, 6puUTaHCKM nayHa, WBenuapckm @paHk) Ha
MexayHapoaHUTe (UHAHCOBM Nasapu, HO KbM HaCTOSALWMS MOMEHT ApPYXEeCTBOTO
He cuuTa, Ye TakbB pUCK 6K 6UN CbLIECTBEH MO OTHOLWEHMEe Ha AeNHOCTTa My.
Opy>xecTBOoTO MOXe aa 6baaTt 3acerHato OT BaNyTHUS PUCK B 3aBUCUMOCT OT BMAA
Ha BasyTata Ha MapuvyHMTE NOCTbMIEHMS W OT BuAaa Ha BanyTata Ha
NOTEHUMANIHUTE 3aeMUM Ha APYXKeCTBOTO.

CbrnacHo ,External Debt Statistics: Guide for Compilers and Users", ctp. 7,
naparpad 2,3, BbpyTHMAT BbHWEH AbAr KbM AafeH MOMEHT mnpeacTaB/isiBa
pa3MepbT Ha TeKyLlnTe N 6e3yCc/ioBHM 3aAb/IXEeHUsl, U3NCKBaLLK nnawaHe(uns) Ha
rnaBHMUa n/wnm nuxsa oT aebutopa B gadeH 6bael, MOMEHT, KOUTO Ce AbsiKaT
Ha Hepe3naeHTM OT pe3naeHTUTE Ha JajdeHa WKOHOMUWKa. Bucokmat 6pyTeH
BbHLUEH AbJr e npearnocrtaBka 3a noTeHumanHu npobnemMu C m3naawaHeTo Ha
3a4b/kKeHusaTa, ocobeHo KoraTo CblLLeCTBYBa 3HauYMTeNEeH BanyTeH pUCK.

Mo npegBapuTenHn gaHHm Ha BHB oT 26.09.2018 r. 6pyTHUAT BbHWEH AbAr B
Kpas Ha tonn 2018 r. e 33 648 MnH. eBpo (63,7 % ot BBI), koeto e ¢ 250,6
MiH. eBpo (0,8 %) noBeye B cpaBHeHME C Kpas Ha 2017 r. (33 397,3 MAH. eBpo,
66.2% ot BbBIM). AbnrbT HapacTBa cbC 172 MnH. eBpo (0,5 %) cnpsiMo tonn 2017
r. (33 475,9 MnH. eBpo, 66.4% ot BEBIM). B kpas Ha tonn 2018 r. AbArocpovyHuTE
3aabaxeHus ca 25 745,1 mnaH. eBpo (76.5 % ot 6pyTHusa avnr, 48,8 % ot BBIM),
KaTo HapacTtBaT cbC 149,7 mnH. eBpo (0,6 %) cnpsamo kpas Ha 2017 r. (25 595,3
M/IH. eBpo, 76,6 % oT gbnra, 50.8% o1 BBI1). AbNrocpoyHUST AbAT HaMansBa
cbC 123 mnH. eBpo (0,5 %) cnpamo tonm 2017 r. (26 868 mnH. eBpo, 51,3% ot
BBIM). KpaTkocpouyHUTe 3aab/mkeHns Bb3nusat Ha 7 902,9 mnH. eBpo (23,5% ot
6pyTHUa gbnr, 15 % ot BBM) n HapacTtBaT cbe 100,9 MaH. eBpo (1.3 %) cnpsamo
kpas Ha 2017 r. (7802 wmnH. eBpo, 23,4% ot pgbara, 15,5% ot BBIM).
KpaTKOCPOYHMAT BbHLWEH AbAr HapacTtBa ¢ 295 maH. eBpo (3,9 %) cnpsMo tonn
2017 r. (7 607,9 mnH. esBpo, 15,1 % ot BBI).

OAHBYEH
PUCK

OT onpeaensuwo 3HayeHue 3a (HUHAHCOBUA pe3ynTaT Ha KOMMaHuUTe e
3anasBaHeTO Ha TeKylWMa AaHbyeH pexuM. HaAMa rapaHums, ye AaHbYHOTO
3aKOHOAATEeNCTBO, KOETO € OT MPSAKO 3HauyeHue 3a AeiHOoCTTa Ha [pyXecTBoTo,
HAMa gOa 6bAe M3MEHEeHO B [OCOKAa, KOATO JAa JoBeAe A0 3HAUUTENHU
HenpeaBUAEHM Pa3xoau U CbOTBETHO Aa ce oTpa3n HebnaronpusATHO Ha HerosaTa
neyanba. CuctemMata Ha AaHbUHO obnaraHe B Bbarapus Bce olle ce pasBuBa, B
pe3ynTaT Ha KOETO MOXE [1a Bb3HUKHE NPOTUBOPEYMBA AaHbYHA MpaKTUKa.
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HECUCTEMATNYHU PUCKOBE

LAaBaHC Ekyntn Xonauur” ALl He e uanpaBeH npen HenocpeaCTBEHU PUCKOBE
NM3BbH 0bnyanHUTEe 3a AeNHOCTTa My Ha (PUHAHCOB MHBECTUTOP B YaCTHM KOMMAHUWN.
[Apy>XecTBOTO € CTpaHa, B KauyeCTBOTO MYy Ha MNOpbyUMTEN WKW CbATBXHUK MO
cneaHuTe AOroBOpu:

- CKJIIOYEHU AOrOBOPU 3@ MHBECTULMOHEH KpeaWUT OT AbLIEPHOTO APYXECTBO
~AaBaHCc EHepaxun 1" OO0/ cbe ,Cocunete XeHepan Ekcnpec 6aHk” ALl. KpeautuTte ca
M3U710 NoraceHun npes BTOPOTO TpuMeceume Ha 2018 r.

- CKJ/IIOMEHM [O0roBOpM 3a 3aeMum M oBbpApadTM OT AbLIEPHOTO APYXECTBO
~Arpo Tepa Cesep” EA/[] c ,O6eanHeHa bbnrapcka baHka” Al;

- CKNtoyeH poroBop 3a 6aHKOB WMHBECTUUMOHEH KpeauT OT AbLEPHOTO
apyxectso ,Arpo Tepa Cesep" EA/[ c ,YHukpeaut bynbank™ AL.

- CK/IIOYEHN [0roBOpM 3@ WHBECTULUMOHEH KpeauT W oBbpApadTM Ha
AblepHOTO apyxectso ,Pemycc” OO/ ot ,,ObeanHeHa bbnrapcka banka" AL.

- CKJIIOYEHU NM3NHIOBM AOrOBOpPWM OT AblUuepHUTe apyxectBa ,Arpo Tepa
Cesep” EAQ wu ,Pemycc” OO/ c ,Aonye JInsnur bunrapua” EAL;

- CkNoYeH Ha 27.07.2018 r. oT AgbwepHoTo apyxecteo ,Arpo Tepa Cesep"
EAl norosop 3a 6aHkoB kKpeauT-oBbpapadpT c ,ObeanHeHa bbvnrapcka baHka"™ Al ¢
MaKcuMManeH pa3Mep Ha kpeauta - 600 xun. nesa, KoMTo e obesneyeH c ocobeH
3anor B Non3a Ha 6aHkaTa BbpXy B3eMaHMATA Ha APYXECTBOTO BbB BWA Ha
cybcmammn, npousTuyawm OT nogagaeHo B OO ,3eMepenue" 3asBfieHue 3a
rnoagnomaraHe 3a kamnaHuma 2018 r. NoguWHUAT NIMXBEH MPOUEHT Mo KpeauTa € B
pa3Mmep Ha PedepeHTeH nuxeseH npoueHT Ha OBb nntoc 2.3 nyHKTa HagbaBka, HO He
no-manko oT 2.3%. CbAnbXHUK NO KpeauTa e ,AaBaHc Ekyntn Xongmur® AL. Cpoka
3a noracgasaHe Ha kpeguta e 30.06.2019 r.

- CKNtoYeH Ha 27.07.2018 r. oT AblepHOTO apyxecTtBo ,Pemycct OO/ aHekc
kbM [oroBop 3a 6aHkoB kpeaut N°1276/17.08.2015 r. c ,ObeamHeHa bbnrapcka
BaHka"“ Al, N0 KOMUTO CbANBXHUK € u ,AaBaHC Ekyntn Xonamur® AL. C To3m aHekc
FOOMWHUAT NIMXBEH MPOLEHT € HaMmasneH, KaTto € paBeH Ha pedepeHTHUS UXBeH
npoueHT Ha OBb natc 2.5 nyHKTa HagbaBka roguwHoO, HO He no-Manko oT 2.5 %
roOAULLHO.

- CKNoYeH Ha 27.07.2018 r. oT AblepHOTO apyxecTtBo ,Pemycct OO/ aHekc
kbM [loroBop 3a 6aHkoB KpeauT-oBbpapadT N°1277/17.08.2015 r. c ,0ObeanHeHa
bbvnrapcka baHka“ Al, N0 KOUTO CbAMbXHUK € U ,AaBaHc Ekyntn Xonguur® A. C
TO3W aHEeKC KpamHUAT CPOK 3a u3gb/iXaBaHe Ha KpeauTa e yabmxeH o 20.02.2020
r. U FOAMLWHUAT IMXBEH MPOLEHT € HaMasleH, KaTo € paBeH Ha pedepeHTHUS NNXBeH
npoueHT Ha OBb natc 2.5 nyHKTa HagbaBka roguwHO, HO He no-Manko oT 2.5 %
roOAULLHO.

- cknodeH Ha 10.08.2018 r. oT AgbwepHoTo apyxecteo ,Arpo Tepa Cesep"
EALl porosop c ,ObeanHeHa bbnrapcka baHka" Al 3a 6aHKOB KpeanT-oBbpApadT C
MakKcuMmaneH pasMmep 1 975 xun. nesa, KOMTO e obe3neyeH C MNOTEKM M 0COBeHMn
3an031M Bbpxy AOMA Ha ApyXeCcTBOTO, KakKTO M BbpXYy TakmBa Ha AbLEPHOTO Ha
+AnBaHc Ekymntn Xonguurt ALl apyxectBo ,Pemycc® OO[. logvWHUAT NUXBEH
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NPOLEHT NO KpeauTa e B pa3Mep Ha PedepeHTeH nnxeeH npoueHT Ha OBb nntoc 2.5
nyHKTa HagbaBka, HO He nMo-Manko oT 2.5%. CbanbXHWUKM MO KpeauTa ca ,AABaHC
Ekyntn Xonauur® A/l, KakTo U AbllepHuTe My apyxecrtsa ,Pemycc” OO wn ,Arpo
Tepa Tpena" EOO/L. Llenta Ha KpeauTa e peduHaHCUMpaHe Ha TeKyLWM 3a4b/HKEHUS
Ha AapyxectBoTo no Jorosop 3a osbpapadT N21099/22.01.2013 r., JorosBop 3a
6aHkoB kKpeanTt EBponogkpena — OebpapadT N°MS11-00085/20.10.2011 r., KakTo U
3a NOKynKa Ha MaTepuanu CBbp3aHM C OCHOBHATa AEMHOCT Ha APYXeCTBOTO.

- ckntoyeH Ha 10.08.2018 r. poroBop 3a 6aHKoB KpeauT-oBbpapadT C
,ObeanHeHa bbnrapcka baHka™ A ot ,Pemycc” OO[ c makcmmaneH pa3mep 1 000
XWn. neea, Kouto e obe3neyeH C mnotekn n ocobeHu 3ano3m BbLpXy AMA Ha
APYXXeCTBOTO, KaKTO M BbpXYy TakmBa Ha AbLLEpPHOTO Ha ,AaBaHC Ekyntn Xongumur®
AL npyxectso ,Arpo Tepa Cesep" EA. NOANWHNAT NUXBEH NPOLEHT MO KpeauTta e
B pa3Mmep Ha PedepeHTeH nuxeeH npoueHT Ha OBb nntwoc 2.5 nyHkTa Hagbaeka, HO
He no-manko oT 2.5%. CbanbXHMuM nNo Kpeauta ca ,AaBaHc Ekyntun Xonauur® A/,
KaKTO M AbluepHuTe My apyxecrtsa ,Arpo Tepa Cesep" EAL n ,Arpo Tepa Tpeng"
EOO/. UenTta Ha kpeauTa e pedMHaHCMpPaAHe Ha TEKYLUN 3a4b/IXKEHUNS Ha AbLLEepPHOTO
Ha ,AaBaHc Ekyntn Xonauur® AL apyxectso ,Arpo Tepa Cesep" EA/Zl no lorosop 3a
oebpapadT N°1099/22.01.2013 r., Hdorosop 3a 6aHkoB KpeauT EBponoakpena —
OBbpapadT N2MS11-00085/20.10.2011 r., KaKTO M 3@ MOKYyMNKa Ha MaTepuanu
CBbp3aHM C OCHOBHAaTa AENHOCT Ha APYXeCTBOTO.

+AoBaHC Ekyntn Xonguur” Al nMa 3aab/XKEHUS KbM CBbp3aHOTO nuue ,Kapon
®uHaHc” EOO/L, umnTo pasMmep e onoBecTteH B Pasgen IV ot To3u [loknaa.

~A0BaHC Ekyutn XonaumHr” AL wnHBecTMpa CcO6CTBEHMS CU U MNPUBEYEHMUS
Kanutana 4ype3 y4yacTue KaTo aKUuMOHep-yypeauTesn Ha HOBM ApYyXecCcTBa CbC CUNEH
noTeHUMan 3a pacrtex WM 4ype3 MNOKYynkKa Ha ASA/I0Be B CblUeCcTByBalWlM TaKMBa.
HoBuTe nHBecTUUMM ce npepnpuemMar cfes BHMMaTeNHa U apryMeHTMpaHa cenekuus
Ha 6bu3HecC NnaHoOBe N NHBECTULMOHHU NPOEKTMW.

1V. UHpopMaumna 3a CKJIIOUEHMU roJieMU caenikm Mexkay CBbp3aHu inua

Mpe3 nepmnoga 01.01 — 30.09.2018 r., ABUXEHUETO MO OTNyCcHaTuUTe oT ,,AABaHC
Ekyntn Xonavur” Al 3aemMun KbM AblUEPHUTE MY NMPeanpuaTUsS €, KakTo cneasa:

OTnycHaTtn 3aemu (B s1ieBa)
Heto
lpeanpnstne Cango KbM OTrycHatTu Cango KbM
30.09.2018 r. npes 31.12.2017 r.
nepuosaa
OblwepHu: 14 442 859 | 3 962 965 10 479 894
~Arpo Tepa Cesep” EAL] 2 074 610 1595 379 479 231
+~AnBaHc EHepaxun 1”7 EOO/ 915 596 518 455 397 141
~EHepaxu Edekt” EAQ 1215018 1215 018 0
~EHepaxun Nueect” EAL] 426 952 35 717 391 235
~Pemycc” 001 2 137 166 -111 003 2 248 169
,CEN bvnrapusa” A 7 673 518 709 400 6 964 118
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MpuxoauTe OT NMXBM NO OTNYyCHATUTE 3aeMn ca B pa3Mmep Ha 207 Xwun. fB. 3a
nepunoga 01.01 — 30.09.2018 r. 1 HamansgeaT C 34.49% cCnpsiMO CbLUMSA Nepuoa Ha
MWUHanaTa rogmHa. NpuxoauTte oT NMXBU ca HGOpMUPaHU OT CNeaHUTE KOMMOHEHTMU:

JInXBu No 3aeMu Ha AblLUEepHUTe neea
APY>KecTBa, OT KOUTO:

O6buyo: 207 340,48
~Arpo Tepa CeBep” EAL] 56 990,69
~AnBaHc EHepaxu 1” EOO 25 848,82
~EHepaxun Edekt” EAL 30 987,70
~EHepaxun NuBect” EALl 9 936,83
~Pemycc” 001 55 477,24
,CEN bvnrapusa” A 28 099,20

Mpe3 nepuoga 01.01 — 30.09.2018 r. ,AaBaHc Ekyutun Xonauur” AL He e
noslyyaBano AEMNO3UTWU OT AblIEpHUTE My npeanpuatmsa. ,AaBaHc Ekyntn XongwuHr”
Al uMa 3aab/mKeHUs KbM CBbp3aHOTO nuue ,Kapon ®uHaHc” EOO/ no gorosop 3a
OTMYyCHAT 3aeM, 4maTo rnasHuua kbm 30.09.2018 r. Bb3m3a Ha 5 585 148,95 xun.
nB.

V. Cbbutnsi, HacTbnNuUAM cnep nMNpPUKIIOYBAHETO Ha MeXAMHHUSNA
¢umHaHCOB OoTYeT 3a AeBeTTMeceumeTo Ha 2018 r.

Ha 04.10.2018 r. ca noctbnunu cnegHuUTe yseaomneHus B ,,AaBaHC EKyunTtwu
Xonauur® AQl:

- .Kapon Crangapt EOO/, EWK 121030179, npeacrasnsiBaHO 3ae4HO OT
PymeH XpuctoB n Hapexaa BenboBa, CbC cepanuwie M agpec Ha ynpasseHue: rp.
Cousa, 6yn. ,Xpucto botes" N° 57, akuuoHep, nputexasaw, 6 162 500 6pos
akumun, npeacrasnsasawn 17.14% ot kanutana Ha Nyb6nMUYHOTO APYXKECTBO ,AABaHC
Ekyntn Xonauur® Al e npogano 6 162 500 6posa akuun, npeacrasnsisawm 17.14%
OT KanuTana Ha nybnnyHOTO ApyXecTBo. B pe3ynTtaT Ha ocbliecTBeHaTa caenka,
,Kapon Crangapt" EOO/[] He npuTexaBa AS/I0BO y4yacTme B Ny6IMYHOTO APYXECTBO.

. .Kapon WHBectMbHT' EA, EUK: 200096091, npeacrtaBnsiBaHO OT
CraHumup Kapones, CbC cepanuue M agpec Ha ynpasneHue: rp. Codus, 6yn.
~Xpucto botes™ N2 57 e npugobuno 6 162 500 6pos akumm npeacrtaBnsiBawm
17.14% oT KanuTana Ha nybamyHoTO ApYy>XecTBo ,,AaBaHc Ekymntn Xongmur® AL.

B noctbnuioTo yBeAOMNIEHME € TMMOCOYEHO W3PUYHO, 4Ye r-H CTraHuMup
MapuHoB KaponeB e egHonuyeH cO6CTBEHMK Ha KanuTasna Ha npojaBaya W
KynyBada nNo caenkarta, npeaBua KOETO He e Hanuue nMpoMsiHa Ha MpuUTeXaBaHOTO
aKUMOHEpHO y4acTue B KanuTana Ha ,AaBaHc Ekyuntn Xongumur® AL.

Ha 05.10.2018 r., B U3nNb/JHEHNE HA U3UCKBAHETO Ha 4n. 1486 ot 3MMUK,
APYXXeCTBOTO € O0noBecTuo nocrbnunarta uHdopMmaumsata Ha KOH, BOBb wu
obwecTBeHOCTTa No peaa Ha yn. 1001 ot 3MMLUK.

Ha 05.10.2018 r. gbwepHoTOo Ha ,AaBaHc Exkyutn Xongumur® ALl Apy>XecTBO
~Pemycc" OO/l npeaocrtaeBu Ha Apyro AbLEepHO Ha XOnAMHra ApyxecTtso ,Arpo Tepa
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CeBep" EAl 3aem B pa3Mmep Ha 815 758,95 neBa B u3nb/HeHUe Ha 3a4b/HKEHMETO
cn no cknwdeHuns c ,ObeamHeHa bbnrapcka baHnka™ AL goroBop 3a oBbpapadT
N918F-000628/10.08.2018 r. YcnoBusaTa no npeaoctaBeHUs 3aeM Ca MAEHTUYHU Ha
Te3n, aorosopeHn Mmexay ,Pemycc® 004 wn ,06eamHeHa bbnrapcka baHka“ AL, a
MMEHHO NMPOMEHJIMB NINXBEH MPOLEHT B pa3Mep Ha pedepeHTHUA IMXBEH MPOLEHT Ha
Obb /PJIMN/ 3a nepuoaa Ha AencTBMe Ha porosopa nawc 2.5 /aBe usno wn ner
aAecetn/ nyHkta Hagbaska roAuwHO, HO He no-Mmanko oT 2.5 % /aBe usno mn net
AeceTu npoueHTa/ rogMwHo U CpOK 3a NbNIHO noracsaBaHe o 20.02.2021 r.

Ha 24.10.2018 r., ce npoBege cbaebHO 3acepsaHne no cbaebHOTO Aeno 3a
npeasiBeHmaT Ha 04.10.2017 r. oT ,AaBaHc Ekyntn XonanHr® ALl yCTaHOBUTENEH UCK
no peda Ha un. 694, an. 2, T. 1 oT TbproBCkMS 3aKOH BbB Bpb3Ka C AesI0TO 3a
obsBsiBaHe B HecbCcTOATENHOCT Ha ,Cnnan Het" ALl (B HHECLCTOATENHOCT), HAa KOETOo
bewe wu3cnywaHa W npueta cbaebHo-cyeToBOAHATa ekcnepTtmsa. [enoto bewe
oT/ioXeHo 3a 13.02.2019 r.

Ha 24.10.2018 r. ce npoBeae cbaebHO 3aceaaHue no genoto obpasyBaHoO OT
AbuepHoTo Ha ,AaBaHc Ekyntn Xonauur® AL apyxectso ,EHepaxun Edexkt EAL, B
KaQuyeCTBOTO CU Ha CbAPYXHUK B KOHCOpPUYWUM, n36paH 3a M3NbJAHUTEN NO AOroBOp 3a
+MHXEHEepUHr - NpoeKkTnpaHe, CTPOUTENICTBO U aBTOPCKM HaA30p 3a nogobpsiBaHe Ha
Npon3BOACTBEHO-TEXHMYeckaTa 6a3a Ha ,Mpaackn TpaHncnopT' EAL — BapHa"“ no
npoekt Ha O6wmHa BapHa ,MHTerpupaH rpaackm TpaHCnNopT Ha BapHa"“ cpeuy
Bb3/IOXXUTENA MO A0roBOpa 3a HeusmnJaTeHM B CPOK Ab/HKMMWU CyMW. [enoto e
065BEHO 3a peluaBaHe.

Digitally signed by Petar Dimitrov
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